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FoLiowInc closely upon the Waterbury conflagration 
comes one more disastrous, at Paterson, N. J., whereby the 
business portion of that prosperous city is virtually destroyed. 
The loss of property is variously estimated at from $8,000,000 
to $10,000,00, but will probably be figured down to $5,000,000 
or $6,000,000 when correct data is obtainable. Nearly every 
one of the insurance agencies was burned, and the records 
lost, which will occasion some delay in getting at the exact 
facts. Fortunately there was no loss of life, but hundreds of 
families were rendered homeless and much suffering followed 
their being hurried into the streets on a cold night, with the 
wind raging at a forty-mile-an-hour velocity. The fire broke 
cut about midnight in the trolley car stables, and spread 
with the greatest rapidity, consuming block after block ot 
business houses, and also spreading into the residentiai por- 
tion of the city. The conflagration was not under control 
until Sunday afternoon. Owing to the intense cold and the 
high wind prevailing, the firemen worked to great disad- 
vantage, being aided by apparatus and men sent from Jersey 
City, Newark, Passaic and other cities. Paterson has been 
regarded as a good field for fire insurance, as it has an ex- 
cellent water supply and a competent fire department. Risks 
have been freely written by the companies, and it is thought 
that probably seventy-five per cent of the entire loss will fall 
upon them. Brooklyn contributed a $250,000 loss to the 
record of Saturday, and Jersey City followed on Sunday with 
a loss of $200,000. Other losses have been heavy, so that in 
the first nine days of February the fire loss very nearly, or 
quite, equals the entire loss for the preceding month of Jan- 
uary. 





Tue Weekly Underwriter is informed that the former pro- 
prietor of Insurance Opinion, a paper that has not been issued 
for over a year, has recently been presenting bills to insurance 
companies for advertising, and that some of these fake bills 
have been paid. The Insurance Post of Chicago calls attention 
to the fact that The Western Insurance Review appeared in 
December for the first time since early last spring. Of course, 
the purpose of The Review people reviving a moribund paper, 
which is in the hands of the public administrator, at the end 
of the year, is to enable it to collect such bills for advertising 
for the year as it may have the impudence to present. It is 


reported that some companies have paid such charges, which 
does not speak well for the discrimination of the gentlemen 
in charge of such matters. There are “fakers” and frauds in 
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almost every kind of business and the various phases of in- 
surance have furnished their full quota of wildcat companies 
and fraudulent agents and brokers. That insurance journal- 
ism should occasionally turn up a disreputable impostor is 
not surprising, in view of the fact that the companies that 
dispense their patronage indiscriminately give direct encour- 
agement to weaklings and frauds. In attempting to measure 
all insurance journals with the same yard stick, and to place 
the good, bad and indifferent in the same category, doling 
cut to one and all their patronage in equal doses, they not 
only offer a premium for incompetency and fraud, but dis- 
courage those journals that pursue the business as a legiti- 
mate enterprise in the interests of insurance, and are doing 
good service to the companies and the public. So long as 
the companies continue to treat their “appropriation for ad- 
vertising” as a free-for-all prize, and invite all to help them- 
selves to a portion of it, so long will there be weaklings, im- 
postors and frauds to take advantage of such offerings. Com- 
panies will do well to make a note of Insurance Opinion 
and The Western Insurance Review, and, possibly, one or 
two more non-existent or semi-occasional papers, and before 
paying advertising bills, demand to be furnished with copies 
of the various issues in which the charged-for advertisement 
appeared. 





SEVERAL of the States have inheritance tax laws, under 
which a heavy tax is imposed upon legacies of almost every 
kind. This law has been contested in various courts on the 
ground that it was double taxation, the property itself being 
taxed, either as real estate or personal property, and the in- 
heritance tax follows with another tax on the same property. 
The latest decision in the matter, reported from Indiana, 
makes a very fine distinction in the case, holding that the in- 
heritance tax is a tax upon the right to give away property, 
and not on the property itself. A good way to avoid the in- 
heritance tax is to take out policies of life insurance in favor 
of those one desires to become his beneficiaries. By paying 
the premiums himself a person can name anyone he chooses to 
receive the proceeds of any policy for any amount, and life in- 
surance policies are exempt from taxation of all kinds. Fur- 
thermore, the amount named in the policy becomes imme- 
diately available to the beneficiary, and he does not have to 
wait the tedious process incident to the proving of a wiil and 
the settlement of an estate before any of the legatees can be 
paid. Life insurance policies are always quick assets, and 
yield many times more than they cost. If wealthy men would 
put their money into life insurance policies for the benefit of 
those whom they wish to remember, much litigation after 
their death would be avoided, their beneficiaries would realize 
their legacies without delay, and their would be no inheritance 
or other tax to pay. By no other form of investment can 
these results be secured or a certainty of escape from the laws’ 
delays be guaranteed. The courts in many States are largely 
occupied over contested wills of wealthy persons, while the 
legatees can do nothing but watch the struggle of contending 
lawyers. When a settlement is finally reached, then follow 
payment of the lawyers’ fees and the inheritance tax, which 
items generally consume a goodly portion of the estate. Life 
insurance is the best investment a man can make, and the one 
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that gives the least trouble to himself while living and secures 


the best results for those whom he desires to remember when 
he dies. 





THE tenth anniversary of the election of John A. McCall to 
the presidency of the New York Life was ébserved February 
IZ as a festival occasion by the gentlemen connected with 
that company. The trustees gave Mr. McCall a dinner at the 
Metropolitan Club, and Mr. and Mrs. McCall held a recep- 
tion in the offices of the company. But the solid, substan- 
tial recognition of the event came from the field men, who 
sent in applications for $53,000,000 of insurance, all of which 
was secured by them since the first of January. These same 
men did magnificent work last year, and to be able to follow 
it up so promptly is evidence of their earnestness and their 
loyalty to their chief. But Mr. McCall is entitled to all the 
honors shown him, for his ability in the management of the 
company has been productive of results that seemed im- 
possible of achievement. When he was placed at the head of 
the company a decade ago it had passed through a struggle 
that had retarded its progress, lost ‘t much business and dis- 
couraged its agents in the field. Mr. McCall infused new 
blood into it, and by his personal efforts brought order out 
of chaos, and put the company on the up grade once more. 
Since then he has so increased the business that the company 
now equals three of what the old one was; in every material 
point, income, assets, surplus, insurance in force, etc., the 
figures have been more than doubled, and to-day the New 
York Life stands in the front rank as a live, progressive, 
pushing, trustworthy, and in every way an up-to-date com- 
pany. This has involved a vast amount of hard work on the 
part of Mr. McCall, but almost anyone can do hard work; it 
required the practical knowledge of insurance and the knack 
of enforcing his ideas upon others, securing their co-oper- 
ation and enthusiastic loyalty to the company, that Mr. 
McCall possesses, to make the efforts for its upbuilding suc- 
cessful. Elsewhere we print Mr. McCall’s address to the field 
force of the company, in which he pledges himself to devote 
his energies to the service of the company in the future as in 
the past, and this is a guarantee that no backward step will be 
taken. 





THERE is a bill before the legislature at Albany that is 
calculated to throw new burdens upon employers of labor, 
and, consequently, upon the employers’ liability companies, 
that insure employers against accidents occurring to their em- 
ployees. The purpose of the bill is te give to employees addi- 
tional grounds for recovering damages for injuries received 
while in the service of their employer. Some of its provisions 
override existing laws, and are in direct opposition to the 
decisions of the higher courts that have interpreted the laws 
and established judicial precedents. As the law is at present, 
an employer is required to provide trustworthy machinery, 
tools, etc., for the use of his employees, and when a person 
accepts employment under the proper conditions of safety, 
he assumes for himself the responsibility for the natural 
hazards of his occupation, and such as are reasonably inci- 
dent to his employment. The interpretation of a few words 
changes this so as to exempt the employee from responsi- 
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bility to a great extent, and throws the burden upon his em- 
ployer. The bill also provides that the employer shall be 
liable for injuries to an employee resulting from the neg- 
ligence of another in the employer’s service. This would 
hold an employer responsible for any neglect on the part of 
his superintendent or foreman that should result in the 
injury of another. Under the present law, foremen or super- 
intendents charged with the details of their employers’ busi- 
ness, are regarded as fellow servants with the other em- 
ployees, and the employer is not responsible for their neg- 
ligence. There are other features in the bill that are calcu- 
lated to add greatly to an employer’s liability for injuries, 
which cannot be commended. While it is just and proper 
that employees should have every reasonable safeguard 
thrown around them in their employment, nevertheless they 
should be required to assume the ordinary risks of such em- 
ployment. Engineers, firemen, machinists and thousands of 
others adopt their calling with a full knowledge that there 
are hazards connected with it, and the risks they assume are 
compensated for in the payment they receive for their 
services. All they can in fairness demand of their employer 
is reasonable care for their safety. It looks very much as 
though this bill at Albany was put forward by a certain class 
of lawyers who desire to secure additional causes of action 
against the employers, or against the companies that insure 
them. It should receive careful attention before it is enacted 
into a law. 





On numerous occasions when communities have been 
visited by dire disaster by flood, fire, cyclones or other un- 
usual happenings, it has been customary to appeal to the 
general public for contributions in aid of the sufferers. Such 
appeals have always met with a prompt and liberal response. 
Last week Waterbury (Conn.) was overwhelmed by a con- 
flagration that destroyed millions of dollars’ worth of prop- 
erty, and left hundreds of persons homeless and compara- 
tively destitute. Waterbury made no appeal to the public 
for aid, but pluckily undertakes its own rehabilitation. Never- 
theless the general public does make liberal contributions to 
this end through the medium of the fire insurance companies 
who carried insurance upon the property destroyed. The 
total loss by the fire is estimated at between two and three 
millions of dollars, and fully one-half of this will be made 
good by the insurance companies. The money that enables 
them to meet this emergency, and to come promptly to the 
relief of the sufferers, is collected from the propertyowners 
throughout the country, and is an apt illustration of the 
familiar saying as applied to insurance, “that the many carry 
the burdens of the few.” Those who pay for insurance, but 
whose property does not burn, not only have the conscious- 
ness that had they been among the unfortunate ones to suffer 
by fire they would have been indemnified, but also that their 
contributions to the general funds of the protecting com- 
panies has enabled them to come to the relief of the unfor- 
tunate Waterbury sufferers and indemnify them for their 
losses. Had that city been dependent solely upon itself for 
indemnification and rehabilitation the distress would have 
been many times greater than it has been, or if the com- 
panies had as available assets to pay losses only the premiums 
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paid by propertyowners of that city, but a small percentage 
of the loss could have been paid. Or if the insurance had 
been carried by purely local companies the percentage of 
losses paid to losses incurred would have been still less. 
* x * * * * * * 

Waterbury thus furnishes at a critical period an object 
lesson to teach the beneficence of insurance and to show how 
interdependent propertiowners are upon one another. It 
demonstrates most conclusively that no community is so 
fortunately situated as to declare itself independent of all 
other communities. Furthermore, it repeats the lesson so 
often taught, that if the system of insurance is to be main- 
tained in a condition of solvency and trustworthiness, it must 
receive the adequate support of propertyowners. The pre- 
miums paid to the companies by propertyowners at large 
must be adequate, not only to the protection of their indi- 
vidual risks, but sufficient to provide for emergencies, to 
which every community is liable. The companies have not, 
for a number of years, been able to make their premium re- 
ceipts equal their disbursements for losses and expenses, be- 
cause of the steady increase in losses. Every attempt, how- 
ever, that is made by the companies to advance rates to an 
adequate and equitable basis is met by the vigorous opposi- 
tion of the very propertyowners who should be the first to 
aid them in maintaining the business in a solvent and trust- 
worthy condition. Probably if there had been an attempt to 
advance rates in Waterbury two weeks ago, there would have 
been the usual protest of propertyowners with accompanying 
denunciations of the “insurance octopus,” and the claim that 
the companies were getting rich on Waterbury premiums. 
Ten years of liberal premium paying on the part of Water- 
bury will not make good to the companies the losses they 
have to pay for by this one fire. Insurance companies are not 
“grasping monopolies,” but are the staff upon which suffer- 
ing communities may confidently lean in the hour of their 
direst distress. But they are not charitable institutions; on 
the contrary, they expect reasonable compensation for their 
work, and a fair and just return upon the capital they have 
at risk and that enables them to meet with alacrity such heavy 
drains upon their treasuries as Waterbury has just made. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


The month of February has, thus far, proven to be a most dis- 
astrous one for companies. Conflagrations in Waterbury, Conn., and 
Paterson, N. J., have been added to the almost unbroken and con- 
tinuous list of fire losses. There is every evidence that the present 
month will assume a position equaling, if not rivaling, the records 
for the past twenty years for those of January and December. 





We are approaching the third anniversary of the New York Fire 
Insurance Exchange. This organization, besides the great good that 
it has accomplished as to general and specific improvement of risks 
and in securing an increased premium income, has at the present 
moment the satisfaction of realizing that every fire insurance com- 
pany doing business in New York City is a member thereof—a union 
of financial institutions more necessary to public interests and more 
potent than almost any other combination of capital. 


February 1st to 15th is generally the period for transfers in the 
Countermen report an unusually large number 


mercantile business. 
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for the present month, especially as to the upper wholesale district— 
Bleecker street to West Thirteenth street. 


Owing to the enormous transactions in real estate which have of 
late been consummated in various sections of the city, all more or 
less relating to transit and terminal interests, there has begun to be 
noted a marked change in neighboring realty values, involving as well 
the questions of future occupancies. Within the next few years this 
will materially affect the classes of business and hazards generally 
immediately located at or near these central or congested points. 

At to-day’s meeting of the New York Fire Insurance Exchange 
several important matters will be considered. 

Roberts stores have been for the past week in active demand for 
coffee lines. 


“Blue Mondays” have been very much in evidence since the open- 
ing of the year. 

Charles Lyman Case, manager of the London Assurance, sailed 
for Naples Tuesday, accompanied by his wife, on the Fuerst Bis- 
marck. 


Geo. H. Russell of Milwaukee was recently in town. 

J. J. Purcell, Western manager of the Sun Insurance Office, visited 
town recently. 

Samuels, Cornwall & Stevens, of 62 and 64 William street, are to be 
congratulated upon securing the services of Edwin M. Macy, the 
well-known insurance broker, who became connected with this firm 
on February 1. 

Life and Casualty Notes. 
At a special meeting of the stockholders of the Metropolitan Plate 


“Glass Company an increase of capital to $200,000 was authorized. 


Owing to the purchase of 24 Pine street by Speyer & Co., 
bankers, the New York Plate Glass Insurance Company has leased 
the entire building at 42 Cedar street, adjoining the Continental 
Building. 


The Equitable Life of New York has added James J. Hill and 
Marcellus Hartley Dodge to its board of directors. 


Leo Stein, manager of the City Hall branch of the New York Life 
Insuratice Company, reports business as most encouraging. Mr. 
Stein’s agency can always be counted upon to supply its full quota 
of new business. 

F. L. Hoffman, statistician of the Prudential, will lecture before the 
Life Underwriters Association of New York on Monday next on 
“The Relation of Industrial to Ordinary Life Insurance.” By cour- 
tesy of the New York Board of Underwriters the lecture will be 
given in Room 7o1, 32 Nassau street, at 4 o'clock. After the 
lecture the regular monthly meeting of the association will be held. 





CHICAGO AND THE WEST. 


Walter F. Knott, formerly with Hall & Henshaw, and more re- 
cently with the general agency of the Hartford Fire, has been en- 
gaged to manage the new burglary department of the United States 
Fidelity and Guaranty Company of Baltimore. In giving Mr. Knott 
a well-worded send-off the enterprising firm of Conkling, Price & 
Webb have crowded a message of 168 words in the space of a postal 
card. The man who wrote 1000 words in a similar space is said to 
have lived to a ripe old age, but his message to the world has un- 
fortunately been forgotten. 

The fire insurance club met last Monday to listen to H. N. Kelsey, 
associate manager of the Sun Insurance Office, whose remarks upon 
general topics have doubtless been of aid to those who took part in 
the insurance examinations during the present week. 

One of the old-time agencies in Chicago has recast its substance 
as well as title. H. H. Brown & Co. being succeeded by Brown, 
Anderson & Young, besides receiving the sole agency of the Mil- 
waukee Fire Insurance Company. B. N. Anderson retires from the 
present office of Early, Anderson & Mayo to rejoin his first love, 
while the further recognition of Fred. E. Young is a well-deserved 
compliment to Mr. Brown’s present partner, whose popularity on the 
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street has added greatly to the position of the office. The new firm 
will continue to also represent the Union of London and the Thurin- 
gia. 

The retirement of the Erie of Buffalo ends the career of what 
might have been an exceptionally prosperous plant had it been con- 
ducted by experienced hands. It is a further loss to Chicago in the 
way of insurance facilities at the present time, as well as one to the 
well-appointed agency of C. M. Nichols & Co. The reinsurance of 
the company is noteworthy as presenting the old A‘tna in a new role, 
this being scheduled as its first offense in taking over the entire busi- 
ness of another company. 

The various meetings of the Chicago Underwriters Association, 
called to consider the changes in rules and practices, have not been 
very largely attended, and while the report of the committee has 
been adopted with but few substantial alterations, much of the work 
has been “railroaded,” and may therefore have to be undone at sub- 
sequent meetings. It now appears that the special committee was 
not a creation of the association itself, but one appointed by the ex- 
ecutive committee many months ago. The greatest volume of dis- 
cussion both in the committee and in the meetings arose from the 
language of the rule relating to cancellations. 

C. G. Shepard, formerly of the Queen, and deservedly popular, has 
joined the ranks of the Phenix of Brooklyn under Manager Lenehan. 


There is trouble in the firm of Rogers & McCrea, a new brokerage 
office, which has heretofore been especially favored by the Chicago 
Title & Trust Company, legal proceedings having been begun for a 
dissolution and the appointment of a receiver. 

B. F. Rogers & Co. have received an agency of the Girard of Phila- 
delphia to replace the Fire Association, which recently went on a 
sole-agency basis. 

Dinners and banquets were numerous last week, those of the Na- 
tional of Hartford and the Greenwich of New York being the most 
notable. The presidents of both companies were on hand at these 
popular functions, both of which were held at the Union League 
Club. 


BOSTON AND VICINITY. 

The legislature has been petitioned for a law regulating the liability 
of mutual insurance companies and to make the amount which a com- 
pany may write on a single hazard uniform. 

George M. Bruce, a farmer of Shirley, Mass., was placed under 
arrest Tuesday, by order of Judge Sheldon of the Superior Court, 
upon the ground that there was good reason to believe that he had 
committed perjury. Under cross-examination Bruce gave testimony 
tending to contradict previous statements made under oath. His 
arrest grew out of testimony in a suit brought against the Spring 
Garden to recover under a policy of fire insurance on household 
furniture. The defendant claimed that the plaintiff attempted after 
the fire to defraud the company by filing a statement of a loss in 
excess of the actual value of the property insured, and by including in 
it property that was not exposed to the fire. 


The appellate division of the Rhode Island Supreme Court, at 
Providence, has decided that a railroad company is liable for dam- 
ages from fires set by sparks from its locomotives, and that the 
person whose land is damaged has action in debt. The question was 
whether or not an amendment to this effect to the charter of the 
New York, Providence and Boston Railroad Company in 1836 is 
binding. 

In the case against the Washington Insurance Company of Boston 
and the Farmers Fire of York, Pa., the Massachusetts Supreme 
Court Thursday gave a decision sustaining the award of referees 
under the standard policy. 

The Salisbury and Amesbury Mutual Fire has petitioned the legis- 
lature for permission to remove to Worcester. This is the company 
which is owned by the State grange. 

The report of the governing board of the New England Bureau 
of United Inspection gives the following information: Number of 
active members, 41; associate members, 7. During the year there 
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were 195 original surveys, 138 re-original, 49 special, 2944 re-surveys; 
total, 3336. Street guides and classifications, in card index, have 
been made in Haverhill, Lowell, Springfield and Worcester, Mass.; 
Providence, R. I., and New Haven and Bridgeport, Conn. 


At the fourteenth annual meeting of the New England Bureau of 
United Inspection, held Friday afternoon, the following officers were 
elected: Chairman, Henry R. Turner; vice-chairman, James H. 
Leighton; secretary, R. W. Hillard; treasurer, Frederick B. Car- 
penter; finance committee, Henry R. Turner, Frederick B. Carpen- 
ter, H. L. Hiscock; executive committee, H. R. Turner, J. H. Leigh- 
ton, A. K. Simpson, H. L. Hiscock, J. L. Liecty. 

Life and Casualty Notes. 

It seems that the bill recently introduced in the House, to incor- 
porate the Lincoln Life Insurance Co., provides that the company, 
besides doing a life insurance business, may also carry on accident 
and health insurance. 


A bill has been introduced in the legislature for the organization 
of a company to insure cattle and horses, under the laws relating 
to assessment insurance. 


The following new bills have been introduced: 

On petition: To incorporate the Bay State Accident Association, 
for the purpose of insuring against loss or damage to any street 
railway corporation, whose gross earnings for the year ending on 
the 30th day of September next preceding the application for such 
insurance exceed the sum of $1,000,000 against loss or damage from 
claims on account of injury to persons or property, or on account of 
death of persons, or of injury to vehicles or their contents by col- 
lision caused by any such street railway corporation. 

On lease: To amend Chapter 270 of the Acts of 1887, by striking 
cut the words, “and the damages, so far as the same are awarded for 
said death, shall be assessed with reference to,” and by inserting the 
words in place thereof, “In case damages are sought for a death, as 
aforesaid, the judge at the trial may instruct the jury that in assessing 
damages they may take into account” (the degree of culpability of 
the employer * * * or the person for whose negligence he is 
made liable), and this applies to the collection of damages under the 
employers’ liability act. 

On lease, giving a right of action after death: 

Whenever any person is killed or so injured that death ensues as 
a result of such injury, the next of kin, if at the time of such death, 
residing within this Commonwealth, or, if at said time there is no next 
of kin residing within this Commonwealth, the legal representative of 
such person so killed or injured shall have a right of action against 
any person or corporation through whose negligence or through the 
negligence of whose servants, agents or employees such death or 
injury was caused, in which action damages may be recovered for 
such death not exceeding $8000, to be assessed with reference to the 
degree of culpability of the person or servants, agents or employees 
whose negligence caused such death or injury and to be recovered in 
an action of tort commenced within one year of the injury causing 
the death, or if such death occurs at any time more than nine months 
after such injury, within three months after such death; the damages 
recovered to be distributed among the widow, if any, and next of 
kin, in accordance with the statutes regulating the distribution of the 
personal estate of intestates: provided, however, that if it is affirma- 
tively proven that such death or injury was caused by the want of due 
care and diligence of the deceased the action shall not be maintained. 


On lease, relative to injuries upon or about railroads and railways: 


Whenever upon any railroad or railway any part of any car or loco- 
motive, or of any propelling or drawing engine, machine or appliance, 
used on or in connection with such railroad or railway, or any pin, 
link, coupler or attachment used on, about or in connection with any 
car, engine or machine on such railroad or railway, breaks, gives 
way, comes off or fails to operate properly, such fact shall, in any 
action to recover for an injury or death, or both, caused thereby, 
be deemed prima facie evidence of the negligence of the person, 
persons or corporation owning, managing, controlling or operating 
said railroad or railway. 

No employee shall be held to have assumed as a risk of his employ- 
ment or otherwise the danger of striking or being struck if he strikes 
against or is struck by any post, switch stand, signal, abutment, 
bridge or other object or structure situated near a railroad or railway 
track while such employee is engaged in his duties or or about such 
railroad or railway, and in the exercise of due care. 


Representative Skerrett, a prominent lawyer of Worcester, has 
introduced a bill which is pretty sure to cause the hottest fight which 
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has ever been known in the annals of insurance legislation in Massa- 
chusetts. The bill, which seeks to amend Section 7, Chapter 
118, requires the Insurance Commissioner to revoke a license when 
he is of the opinion, upon examination, or other evidence, that a 
foreign company has failed to comply with the law, “or with the pro- 
visions of its charter, or that its condition is such as to render its 
proceedings hazardous to its policyholders.” Under the present pro- 
vision of the law the Commissioner can revoke a license for in- 
solvency, violation of the statutes and refusal to submit to an ex- 
amination. 

A bill has been introduced in the Senate which will make things 
lively around the State House when it comes up for hearing. It 
provides for an amendment to the present law, for the examination 
of fraternal concerns now exempt. Such concerns, or those that pay 
a death benefit not exceeding $200, or a disability benefit of not over 
ten dollars weekly, or both, are not required either to be examined 
or file statements of their financial condition with the Insurance De- 
partment. The amendment provides that such fraternal concerns 
shall be examined the same as large assessment companies, and that 
they shall file detailed statements of their business and financial con- 
dition with the Insurance Department. 


The bill in support of Governor Crane’s recommendation, relative 
to valuation fees of life insurance companies, provides for the ex- 
emption of taxation on the valuation of the policies of foreign com- 
panies, and impose a tax of 2% mills for each $1000 of insurance 
on domestic companies. 


The Royal Arcanum has petitioned the legislature for authority to 
accept members between the ages of eighteen and twenty-one years. 


Dr. Elizabeth Newcomb of Lowell has been appointed medical 
examiner for women for the Prudential for that city and vicinity. 


The Central Massachusetts Life Underwriters Association will 
hold its annual dinner in Worcester on the 27th inst., at which Presi- 
dent Wyman of the National Association will be present. 


Through the efforts of one or more casualty companies of Mary- 
land, it is stated, the law in that State which imposed licenses, fees, 
etc., on companies from other States, was repealed on January 26, 
1902. The repeal, however, very discreetly removed the obligations 
from casualty companies only. Here is where the Marylanders fell 
short of the mark, as will be seen presently. When in due course 
the Massachusetts Insurance Department, acting under the reciprocal 
law of this State, sent the customary bills to the Maryland companies 
for the usual amounts, the bills were promptly returned as incorrect, 
and it was pointed out that these companies were no longer liable for 
such charges, inasmuch as the Maryland law imposing like charges 
upon companies from other States had been repealed. 


The Massachusetts reciprocal law reads as follows: 


If by the laws of any other State any taxes, fines, penalties, licenses, 
fees, deposits or other obligations or prohibitions, additional to or 
in excess of those imposed by the laws of this Commonwealth upon 
foreign insurance companies and their agents, are imposed on insur- 
ance companies of this Commonwealth and their agents doing busi- 
ness in such State, like obligations and prohibitions shall be imposed 
upon all insurance companies of such State and their agents doing 
business in this Commonwealth so long as such laws remain in force. 


This law, it will be seen, distinctly provides that “like obligations 
and prohibitions shall be imposed upon all insurance companies of 
such State and their agents doing business in this Commonwealth so 
long as such law remains in force. The Commissioner, when the bills 
were returned, referred the matter to the Attorney-General, who, 
after referring to the law, stated that the Commissioner’s course was 
the only one to pursue under the statute. So the bills were returned, 
and they will have to be paid. If Maryland had so amended her law 
as to exempt all companies of other States, all would have been 
smooth sailing. In connection, it should be borne in mind that 


Massachusetts has no casualty companies operating in Maryland, so, 
by their calculations, the Maryland companies would have avoided 
the payment of charges in this State, while the Maryland exchequer 
would continue to profit from charges which she would continue to 
impose upon Massachusetts companies; and it seems that Maryland 
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had already sent her bills to Massachusetts companies, the same hav- 
ing been promptly paid. 


NOTES FROM PHILADELPHIA. 


The month just passed probably holds the record for January as 
to the small ratio of loss to premiums. Of the 143 fires for which 
alarms were sent out 119 were reported as trifling or slight, and of 
the remaining 24 reported as considerable, seven were in dwelling 
houses. Of these the one at 4015 Pine street practically destroyed 
that property and very seriously damaged the adjoining one, causing 
a loss of about $15,000, and is said to have been the largest single loss 
of the month; and the one at 2239 No. Twenty-second street also 
caused considerable loss to the rear buildings of the two adjoining 
dwellings. Both of these fires are supposed to have been started 
by placing hot ashes in wooden boxes in the cellar. Other considerable 
losses were as follows: Manufacturing establishments, six; stables, 
two; stores, six; tugboat, one; railroad tool house, one, and a storage 
warehouse, one, this last mentioned having had a previous serious 
fire on January 11, 1901. It is noticed that out of the 143 fires re- 
corded sixty-seven, or nearly fifty per cent, occurred in dwellings. 
Certainly the record for January, 1902, is a most remarkable one, and 
judging by the remarks overheard in the street, insurance men now 
consider it in order to exchange congratulations upon the result. 

Gilmour & Coolidge, formerly Boston agents of the Reliance of 
Philadelphia have been succeeded by Hinckley & Serratt. 


The Philadelphia Suburban Underwriters Association have re- 
cently extended the time for which a dwelling may be unoccupied 
to eight months in any one year. The intention, no doubt, was to 
limit such privileges to not exceeding eight months out of every 
twelve, still, under a liberal interpretation of the rule, an assured 
whose house became unoccupied on May 1 of any year might have 
a continuous privilege of sixteen months, eight in that year to Jan- 
uary I and eight in the succeeding year to September 1; in other 
words, on a five year policy it would be possible to secure unoccu- 
pancy privileges aggregating 44 months out of 60, the full term of the 
insurance. 


A number of companies are reported to have materially reduced 
their limit on department stores, some to the point of declining al- 
together. This is particularly applicable to the group at Eighth and 
Market streets, now that the large addition of Gimbel Brothers is 
nearing completion. This new section is fast becoming such a 
menace to the exposed properties on Eighth and Chestnut streets 
that lines are being considerably reduced on them. As an illustration 
of the effect of this exposure, what would ordinarily be considered 
a very choice line, insurance on rents of the building at the southeast 
corner of Eighth and Market streets recently went begging on the 
street. 

Although many of the stockholders of the Insurance Company of 
the State of Pennsylvania paid the assessment of $42 per share, 
needed to make good the impairment as found by Insurance Com- 
missioner Durham, the number was not sufficient to make it pos- 
sible to comply with the requirements and the money of these sub- 
scribers has therefore been returned. Liquidation is the next move 
in order. In the meantime the Firemans Fund is stamping its 
guarantee for one year on the perpetual policies of the State of 
Pennsylvania which are outstanding. 

The Fire Association of Philadelphia has appointed J. W. Robert- 
son of Chicago special agent for Wisconsin and Illinois. 

A recent advertisement offers for sale the stock of a Philadelphia 
fire insurance company having $200,000 capital and a small surplus, 
and being without risks or liabilities of any character. It also says 
that the assets are select and convertible into cash at twenty-four 
hours’ notice, that the offer for sale is made as an economical alterna- 
tive to liquidation and that two days are allowed for reply. This 
notice would seem to refer to the Teutonia of Philadelphia, which 
recently applied to court for permission to surrender powers con- 
tained in its charter, and for a decree of dissolution, as the petition 
was to have been granted by the court on Jamuary 27 unless ex- 
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ceptions were filed, and the above mentioned advertisement appeared 
on the 28th, the question is being asked whether exceptions were 
filed. 

The sudden death on Thursday last of Ellsworth H. Hults from 
an attack of typhoid pneumonia was a great shock to the insurance 
community. While Mr. Hults had not been entirely well for some 
time past, he was seen on the street during the latter part of the 
week preceding his death, and his many friends in the business could 
therefore hardly credit the news of his death. He has been engaged 
in the insurance business for many years, and has held numerous 
public positions. 

Leading insurance men expressed gratification over the decision 
of Judge Davis, of Common Pleas Court No. 5, last week, continuing 
the injunction restraining Montgomery Brothers of N. Front street, 
manufacturers of rubber cement, from storing benzine, naphtha, gaso- 
line or similar products on their premises in greater quantities than 
one gallon in any one day. This feeling of satisfaction is not because 
of the restriction placed upon the business of these parties in par- 
ticular, but because of the moral effect it will have upon other per- 
sons using or storing these dangerous commodities in this city. 
From the nature of their business this concern must use daily a large 
quantity of gasoline, and the Mayor had granted them a license to 
store one barrel of the oil on their premises at one time. It was 
discovered, however, that, like many others have done in the past 
without molestation, they were storing a greater quantity than that 
permitted, and as a result their license was revoked and suit entered 
by the city for violation of the ordinance and to recover $100 fine. 
A few object lessons like this will be of incalculable benefit to Phila- 
delphia from an insurance point of view. 

Prevost & Herring have been appointed agents of the London 
Assurance, in place of Johnson & Higgins. The other agency for 
this city still remains with L. C. Madeira & Sons. 

The Insurance Company of North America has appointed Sarah F. 
Jennings agent at Wellesley, Mass. 


Life and Casualty Notes. 

The various offices in this city of the Travelers of Hartford—com- 
prising the following departments: George D. Moore, State agent; 
Pearl & Ludlow, city agents, accident department; John Rommel, 
district agent life department, and Jones & Dietrick, managers liabil- 
ity department—removed on February 1 to the handsome new 
quarters of the company on the fourth floor of the Real Estate Trust 
Building, southeast corner of Broad and Chestnut streets. 


Insurance men generally were surprised last week to receive a 
circular from the old firm of James B. Carr & Sons, so long identi- 
fied with the life insurance business of Philadelphia, notifying them 
that they had established a bond department under the managership 
of George Hill, Jr., and offering a list of gilt-edge bonds for sale. 
The combination of general insurance and investments is an innova- 
tion to this city, but no doubt Carr & Sons will succeed in this as they 
have in the business of insurance alone since 1856. 

After being connected with the New York Life for only one year 
as an agency director, Harry J. Stewart has resigned to accept the 
position of general agent of the Penn Mutual Life, with which com- 
pany he served a long apprenticeship. For the present his offices 
will be at 1002 Chestnut street. 


THE SOUTHERN FIELD. 

Southern underwriters and officials of the South-Eastern Tariff 
Association are reviewing with close analytical attention the results 
of the year 1901, that they may be informed of the relative loss and 
gain on all classes, against the convening of the association in April 
or May. It is the purpose of the officers and directors of the associa- 
tion to shape a general movement toward such a reformation of rates 
as will fix penalties upon unproductive classes and offer rewards for 
betterment in classes susceptible of improvement, as well as for general 
betterment in cities. This is desired not only for the profit of com- 


panies, but also in order that the convention may be held without 
suggestion of irony at that ideal gathering place, “Old Point Com- 
fort,” where they may rest, “and, faith, they shall need it,” for com- 
mercial liquidations by fire are already reported in such numbers 
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as indicate a trying year for the underwriting talent in this section. 
The agricultural sections of the South are suffering from such de- 
pression as they have not felt since the “hard times” of 1893. Cotton 
farms and cotton factories both failed to pay last year, and the sequel 
is coming out in the failures of merchants and banks in the farming 
centers. In the case of an idle plant or unrented property, insured on 
the “prosperity” basis that has prevailed for several years, converti- 
bility becomes a potent consideration, and in many cases expediency 
rivals necessity in its proverbial ignorance of the law. Many 
specials are engaged so constantly with adjustments that they have 
not done any agency work in months. With this general condi- 
tion, coupled with the large losses on low-rate tobacco risks, adverse 
agitation in Kentucky and Virginia, the hazard of inexperienced 
handling of fuel oil in Texas and Louisiana, the irregularities of re- 
building and removal at Atlanta, unsafe water mains at Louisville and 
ominous experiences at Richmond and Memphis, portend such a sea- 
son of “Texas hell” as may carve for a few more companies the epi- 
taph, “scared to death”—said to have been prescribed for the citizens 
by its veteran president, E. A. Walton. 


Were it not for the presence of the ubiquitous promoter, with his 
questionable interest, the present tendency toward the formation of 
mutuals in the South might be termed the most patriotic phase of its 
evolution. Mutuals have never turned out any promising results in 
the most prosperous periods of the fire insurance business, and the 
founding of these companies with small capital and untried manage- 
ment just at a time when time-tried stock companies are being driven 
to retirement seems little short of rashness. Demigogic editors in- 
cite their readers with magnified statements of “the enormous sums 
of money sent out of the State” for premiums, and ignore or minimize 
loss payments, while denouncing the “extravagant methods of busi- 
ness.” They make no note of the fact that a large portion of insur- 
ance investments are in State bonds of low rate, and the extravagance 
of which they complain is that of easy-going adjusters while camping 
around tangled losses, and of these the locality gets the only benefit. 
Even supposing that local companies could operate with the success of 
established concerns, their earnings would hardly bring as high a 
rate of interest as a secured loan. Assessment insurance is out of the 
question, and as long as the South needs capital to develop its re- 
sources it will do well to invite the operation of fire insurance com- 
panies with foreign capital, and use its own funds for the promotion 
of unfamiliar ventures, for which this capital is not available. 


The gist of the fuel oil trouble in the matter of handling seems 
to be briefly this: It is economical and cheap, and will be used in 
spite of opposition; only the matter of regulation then remains to 
be settled. It is agreed that the only absolutely safe method of 


‘handling is to treat it as a gas into which it is so readily convertible, 


and supply it under pressure in continuous pipe systems. This ob- 
viates the occurrence of any pockets of gas to be ignited in admixture 
with air. This can be done only in sections or cities where it is 
generally used. Small separate installations supplied by tank wagons 
will always be a serious menace, and should be prohibited strictly. 


John C. Ruse, Jr., goes to Birmingham as stamp clerk of the South- 
Eastern Tariff Association. 


The rumored resignation of S. Y. Tupper as chairman of the South- 
ern Inspection Bureau has not materialized. The advancement of the 
work of the bureau under the direction of Mr. Tupper has been 
highly satisfactory to all concerned, and none of his confreres is wait- 
ing or willing to supplant him in his labor of love. 


The quarter-million fire at Mobile has developed the fact that the 
department there, as in many cities of that size, depends for its 
emergency strength upon citizen volunteers. If this sort of thing is 
to be generally practiced, in view of the fact that in this case one 
prominent young man lost his life, life and accident companies will be 
impelled to insert in their policies a clause prohibiting such extra 
hazardous employment. An effort is being made to have the Mobile 
force and equipment doubled, as recommended by the chief of the fire 
department. 


The Insurance Exchange has preferred charges of general incom- 
petency against Chief Carroll of the Memphis fire department, in 
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consequence of his conduct of the fire in the Wetter plant, and hasformerly of Jacksonville, who will also make his headquarters at 


asked for his removal. In compliance with a request from the Mayor 
for a detailed specification of charges, the Exchange has appointed a 
committee of five to find and state cause for the demand for removal. 
The chief is supposed to have a strong “backing,” so that a lively fight 
is promised between political “pull” on one hand, and insurance “push” 
on the other. 

Following a general inspection of Secretary S. A. Rothermel in this 
field, the Traders of Chicagois inaugurating a plan of centralization in 
directing local agents to report directly to the head office, instead of 
to department centers, as before. The extension of the territory of 
John T. Rowland, who, as general agent, will have charge of the 
business of the company in the States of North Carolina and South 
Carolina, in addition to his present field in Georgia, Alabama and 
Florida, commends the energy and success with which he has handled 
the company’s business since he took charge of it, less than two 
years ago. 

Thomas Griffith of Charlotte has been made agent for the State 
of North Carolina for the Pennsylvania Fire, under Manager W. E. 
Chapin. 

The city of Macon is getting sore over the futility of its efforts 
to gain a reduction of rates. The South-Eastern Tariff Association, 
after a special survey of the town, prescribed a schedule of improve- 
ments upon which a reduction of rates would be considered. One 
of the points of the survey was that there were not enough men to 
handle the apparatus then in service, but the authorities in charge of 
the movement for reduction have ignored this requirement, and now 
with an additional engine installed, as required, they are attempting 
to man the entire equipment with even fewer men than they had for 
the old. The South-Eastern Tariff Association has refused to ac- 
cept this pennywise arrangement and will insist on having enough 
men, and good men, before a lower rate is applied. This is just and 
fair and the city authorities will probably complete the requirements. 
It is an easy thing to determine whether or not this will pay the city, 
as both the cost of the protection and the saving in premiums are 
known factors and any business man can make the deduction for 
himself. One of the most persistent “knockers” in this field is con- 
nected with The Augusta Herald. He grounds his demands upon the 
excellence of Augusta’s water service and fire department, both of 
which are good. Some local agents on friendly terms with this 
autocrat might still his wail by pointing out to him only a few of the 
structural imperfections with which the city abounds. 

Now that Birmingham has got her cecoanut she seems as sus- 
picious as a monkey regarding the milk in it. The application of the 
seventy-five per cent coinsurance clause seems to puzzle the people 
and the board of trade is industriously engaged in checking net re- 
sults. The rate is being applied without fear or favor and locals seem 
to hail with gladness this opportunity for wiping out the special rates 
which were formerly so numerous. 

Richmond is facing with great concern the contingency of losing 
her insurance facilities at a time when such a loss would be well-nigh 
fatal to her commercial and industrial progress. Even an increase 
in rates would seriously injure many of her enterprises. The report 
of Inspector Johnson of the National Underwriters Association will 
serve as a guide to the reformation of conditions now existing. 


Life and Casualty Notes. 

The establishment of a general agency by the Germania Life at 
Atlanta is incidental to the extension of the business of that company 
in this section, and it is likely that other States will be opened soon. 
The Atlanta agency is under the management of Bardwell & Wilker- 
son, State agents, both from Talbatton, Ga., where Mr. Bardwell has 
served the Germania as special agent. 

The National Life of Vermont has established a general agency at 
Macon, Ga., under the direction of Frank M. Turpin. 

The United States Life will install a general agency for Kentucky 
and Tennessee at Nashville under the management of W. C. Dorsey. 

A. C. Crowder of Jackson, Miss., who has been special agent for 
the German of Freeport, takes the northern part of Mississippi for 
the Prudential. The Southern part of the State goes to J. W. Rush, 


Jackson. 

J. O. Mattison, who has represented the Mutual Benefit of New 
Jersey at Charleston, S. C., has associated with him in the management 
for this company of the district adjacent to Charleston, J. C. Dilligham, 
who has heretofore been a dealer in rice in that city. 

James Owen Reilly will represent the Germania Life at Wilming- 
ton, N. C. 

R. A. P. Smith, from the journalistic staff of The Charlotte News, 
has been appointed local agent for the Travelers of Hartford at 
Goldsboro, N. C. 





CORRESPONDENCE. 
ALBANY. 


[From OUR OWN CORRESPONDENT. ] 


From an insurance standpoint, the present session of the legislature is 
one of the dullest and most uneventful in recent years. Fewer bills have 
been introduced to date than ordinarily, and with few exceptions those 
that have been presented are inconsequential and are not likely to re- 
ceive favorable consideration. As indicating in what light esteem most 
of these measures are held, it is only necessary to point to the fact that 
thus far the Senate Insurance Committee has held but a single meeting, 
of brief duration, while not a solitary session of the Assembly committee 
has yet taken place—and nearly six weeks of the session have gone by. 
The really important insurance legislation of the winter is expected to 
emanate from the State Insurance Department. What it will be, or when 
it will make its appearance, no one in authority undertakes to say. It 
will probably develop about the time the Insurance Department’s annual 
report is transmitted to the legislature, somewhere toward the last of 
this month. 

All of the annual fire statements have now been filed with the Insurance 
Department, whose clerical force is busily engaged in tabulating these 
returns for the forthcoming issue of the annual report of the Superin- 
tendent of Insurance. A comparative showing makes the record of the 
year just closed quite a favorable one. 

The Senate has passed the bill of Senator Elsberg, relative to the 
transfer of securities of bankrupt corporations. This is the only insurance 
bill the Senate committee has acted upon this session. 

A bill introduced by Senator Martin would permit and empower the 
trustee of the relief fund of the New York fire department to grant a 
pension to Mary Bowen, the foster mother of Peter Bowen, a deceased 
fireman. 

Assembyman Manee has put in a bill legalizing and confirming certain 
appointments as firemen made by the Fire Commissioner of Brooklyn on 
January 28, 1896, and making such appointees members of the fire depart- 
ment of the city of New York. The same bill has also been introduced by 
Senator Marshall. 

A bill has been introduced by Assemblyman Sherer, authorizing the 
New York City Fire Commissioner to inquire and determine the claim 
to be placed upon the pension roll of the fire department of that city of 
any officer who has served as chief of the battalion of the uniformed force 
of the department, whose term of office or service was terminated, pursu- 
ant to the provisions of section 117 of chapter 335 of the laws of 1873. 

Assemblyman John T. Smith, of New York city, has introduced a bill 
amending the insurance law by inserting a new section, as follows: 

Section 121a.—Construction of certain provisions in policies. Notwith- 
standing the provisions of the preceding sections, a provision in a fire in- 
surance policy that the policy shall be void, unless otherwise provided by 
agreement, indorsed on the policy, or added thereto, if the premises be or 
become vacant or unoccupied, and so remain for a specified period of time, 
or that such policy shall be void if the manufacturing or other establish- 
ment covered in the policy shall cease to be operated for a specified period 
of time, or any other equivalent expression, shall be construed to be 
applicable only to loss occurring during the time such premises are 
vacant or unoccupied, or such manufacturing or other establishment is 
not operated, in excess of time limitation specified in the policy, and 
upon such premises being re-occupied, or such manufacturing or other 
business being resumed during the term of the policy, such policy shall 
be of full force and effect according to the terms thereof. 

Assemblyman Sanders of New York city has introduced a bill amending 
the insurance law relative to corporations agreeing to furnish burial in 
case of death, and medical attendance in case of sickness. It adds a new 
section, to be known as section 94, and providing as follows: 

Section 94.—Corporations furnishing burial and medical attendance. Any 
corporation, organized under the laws of this or any other State or 
country, which by contract, executed prior to the death or sickness of 
any person, agrees upon the payment of any stated sum of money, either 
weekly, monthly, or at any other time, to provide burial in case of the 
death, or medical attendance and drugs and medicines, in case of the sick- 
ness of any such person, shall be deemed an insurance corporation, and 
shall be subject to the supervision and control of the Superintendent of 
Insurance, and all the provisions of the insurance law, or any other 
statute relating to health and casualty insurance corporations, shall ap- 
ply to every such corporation. This section shall not be applicable to a 
fraternal beneficiary society, order or association. LANCASTER. 

Albany, February 11. 











—Judge Prouty of Des Moines has declared unconstitutional the law recently 
passed by the legislature, which provided that life insurance reserves were a debt 
against the company, and therefore not taxable. 





gO 
INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—C. W. Mains, formerly of Binghamton, N. Y., is now in charge of the 
Prudential’s Rochester No. 2 district. 

—G. W. Layman has been transferred to Findlay, Ohio, to act as super- 
intendent for the Western and Southern. 

—w. J. Hartlage, superintendent of the Western and Southern Life, 
died suddenly on January 25 from brain and heart trouble. 


—J. V. Martin of the Clifton, Cincinnati, district of the Metropolitan, has 
been transferred to Toledo, and Robert Wyder will take up Mr. Strauss’ 


—Richard Townley of the North Cincinnati district of the Western 
and Southern has been given the superintendency of the Springfield, Ohio, 
district. 

—A. Strauss, superintendent for the Metropolitan at Dayten, Ohio, has 
been transferred to Toledo, and Robert Wyder will take up the Mr. Strauss’ 
work in Dayton. 

—On January 31 five hundred representatives of the Metropolitan wit- 
nessed the performance of the ‘‘Sleeping Beauty and the Beast” at the 
Broadway Theatre, New York. 

—In December last the three leading industrial companies paid death 
claims as follows: John Hancock, $268,779; Metropolitan, $1,015,031; 
Prudential, $674,447; total, $1,958,257. 


—Charles W. Hugg has been appointed manager at Paterson for the 
Colonial Life. The company has also appointed the following assistants: 
J. B. Dustin, Philadelphia; F. G. Schoen, Paterson, and James Pierce, 
Harlem. 

—The John Hancock Social League held its fifth annual dinner at the 
Carrollton, Baltimore, on February 1. About fifty were present, among 
whom were Vice-President Roland A. Lamb, George E. B. Clark, E. C. 
West and George H. Loop. 


—The Sun Life has put forward a new contract, to be known as the Divi- 
dend Life-Endowment, under which the insured is granted a dividend of 
one weekly premium after one year, two weekly premiums after two 
years, and so on until the original payments are cut in half, the contract 
remaining in force upon payment of twenty-six weekly premiums yearly. 


—Despite the fact that the Metropolitan’s offices in the Kennard Biock, 
Manchester, N. H., were totally destroyed by fire on January 14, Superin- 
tendent Harmon secured new offices the same day, furnished them and 
was ready for business the following morning. Nothing remained of the 
records, outside of the contents of the safe, and duplicate copies of all life 
and lapse registers were completed within twenty-four hours by the home 
office staff. 


—The Post Magazine of London thus refers to the great strides of in- 
dustrial insurance in England and other countries: 


Turning to the statistics of the industrial insurance, we find from the 
last available official figures that there were 18,653,846 policies in force, 
assuring the sum of £181,137,526, and subject to a premium income of 
£8,422,577. The insurance funds held in reserve against this liability 
amount to £18,770,048, or, including capital amounting to £1,632,624, the 
total funds available as security for the assurances referred to, reach 
£20,402,672. These figures apply only to industrial insurance companies 
and do not include the large collecting friendly societies, or the great fra- 
ternal orders, such as the Odd Fellows, Foresters, etc. We have already 
referred to the possibility of the extension of the operations of British 
companies to places outside the United Kingdom. In this connection it 
may be of interest to notice the extent of industrial insurance in the 
United Kingdom, United States and Australasia, to which countries it 
may be said to be practically confined at the present time. It is computed 
that the total number of industrial policies in force in all these countries 
at the close of the nineteenth century was about 30,000,000, assuring, ap- 
proximately, £450,000,000, the funds in reserve amounting to about 
£ 65,000,000. 


—The Life Insurance Company of Virginia has started the new year 
well. In its agents’ paper it says: 

Brilliant records were made by a number of districts in writing business. 
They were on their mettle. It was the right spirit, and the executive takes 
this opportunity to heartily congratulate the districts and agents who rose 
to the occasion. It is to be hoped that their example will be followed at 
once. It will be well to assume that there is to be more than the usual 
amount of bad weather this winter, and, therefore, go in with that con- 
viction and with the invincible determination to weather the storm. What 
is lost by bad weather cannot be recovered in good weather. 


HINTS FOR INDUSTRIAL WORKERS. 


The Value of Odd Minutes.—The agent who spends the golden hours in 
his office figuring up his collection book or making up on Friday the ac- 
count which should have been sent to the home effice on Thursday will 
get, after a while, to that unhappy point when the balance on the account 
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will all be on the wrong side, and that debit for new business written 
will be a thing to be remembered rather than realized. The fact is, that 
the hours which an agent can afford to spend over his desk are very few 
indeed—his place is not in the office at all, but out among the people— 
where the business is—there’s no business in the office. Of course there 
is a little clerical work necessary, but after all, the most successful agents 
devote the smallest amount of time to it. Odd moments here and there, 
morning or evening, may complete much of it. Then, too, the system is so 
simple that if you keep your affairs straight, very little time need be spent 
on your books. It’s hunting for these excess arears which take time, 
as your assistant well knows. Devote no more time in the office than is 
necessary to complete your books and accounts, and make the required re- 
ports to your assistant or superintendent, then get out quickly to the 
public, where the special salary is found. 

Literature.—Do you know what the trouble is with a great many agents 
who attempt to distribute the literature supplied by their companies? 
They haven’t read it themselves, are not familiar with it, and cannot talk 
with any certainty or conviction. It is not enough to leave the literature 
in the house; it should be properly marked at the paragraph you wish 
read, and it should be supplemented by a few convincing, but brief re- 
marks of an explanatory character, so that you make sure that your 
prospect is going to read and understand what you want him to. The 
correct use of literature can be made very effectual, but in no way can 
money and energy be more easily wasted. Use the literature you have 
intelligently and carefully, yet literally, and it will help you to re- 
sults. 











NEWS OF THE WEEK. 


American Branches’ Transactions with Home Offices. 
IN 1901 the receipts from and remittances to home offices by American 
branches of foreign fire insurance companies were as follows: 





Received Remitted Received Remitted 
from to from to 

Home Home Home Home 

Office. Office Office. Office. 

Commercial Union. $173,892 $306,293 | Moscow Fire....... 91,197 95,286 
Aachen & Munich. 4,485 4,761 | Munich Reins...... rk | 
Alliance of London. 4,865 119,930 | Netherlands ........ — ...00s 616 
BUGS .cipsannaeaeoes 54,220 77,440 | North’n Assurance. 19,792 181,274 
Baloise of Switz’l’d. _...... 14,657 | Norwich Union..... 150,889 82,295 
British-American .. 8 ee Palatine of London. 70,350 51,342 
Caledonian «<6. + SEB AGE sew wes Pheenix of London. ...... 74,276 
Hamburg-Bremen.. _......-- 60,054 | Prussian National.. 47,500 25,31 
PMPCTIAl cs cieneeniaes 153,273 SLITS ROVE! n5scccsescces's 1,669,173 1,798,376 
Salamandra, Russia. 25,000 90,000 | Royal Exchange.... 241,323 236,068 
Law Union & Cro’n 30,000 30,412 | Scot. Union Nat. 25,860 4,228 
LAS pcpialeteeabaose” | cananue 51,524 | Skandia of Sweden. 200,000 84,000 
Liv. & Lon. & G... 258,726 247,350 | Sun of London..... —...... 125,150 
London Assurance. 22,918 3,708) Tramsatlantic .sccce sos a 31,197 
Lon. & Lancashire. 22202. 110,044 | Thuringia .......... iy! ier 
Manchester ........ 299,460 107,063 | Union Assurance... 130,000 212,558 





Fire Insurance in Connecticut Last Year. 

We have received from Commissioner Scofield advance sheets of his pre- 
liminary report of the fire and marine business in Connecticut last year. 
The Commissioner analyzes the statements of companies very thoroughly 
in comparison with the business of the three preceding years, present- 
ing the results in tabular form. Seven companies were admitted to the 
State during the year and sixteen withdrew. We compute the following 
from the report: 

Fire Business in CONNECTICUT ONLY. 
































Risks WritTeNn, Premiums REcEIvep.| Losses INCURRE™. 
location of (Coma) wf aed ee, 
panies. 
1900. 1901. 1900. 1901. 1900. 1991. 
s $ $ $ $ $_ 
Connecticut, Stock..| 66,222,087) 63,410,820) 553,770.62] 547,740.78) 250,254.84 216,553.86 
Connecticut, Mutual] 89,957,673) 34.827,015| 224,844.60) 279,236.39) 141,492.00 108,067.83 
Other States, Stock ._ 145,298,783! 154 686,005 |1,303,760.57 | 1,869,444.16] 652,083.79} 626,009.80 
Other States, Mutual] 2.629.970) 2,888,279} 32,003.86) 33,964.53) 11 721.78 12,251.99 
For. Countries, Stock] 88,446,939) 87,853,220] 789,814.37) 727,708.72) 339,668.62 330,231.38 
| 
OUvcsecactcce aii: Sanus 2,854 ,194.02 2,938,094.58 1,395,221.08) 1,293.114.86 
| 





The report concludes as follows: 

The conditions disclosed by companies reporting to this department for 
1901 evidence in some respects an improvement over the business of 1900. 
The average rate charged has been increased, resulting in a larger premi- 
um income. The admitted assets and the liabilities have increased in 
about the same ratio, as has also the amount of insurance in force. The 
business, however, considered as a whole, does not show prosperous condi- 
tions. The losses paid increased $1,220,084.79 over 1900. The unpaid losses 
also increased in the sum of $2,884,372.69. Investment income increased 























February 13, 1902] 


only $136,040, notwithstanding increase in total admitted assets of $13,090,- 
855.85. The expenses of management increased $4,613,773.95, a sum dis- 
proportionate to the general increase in business. These adverse condi- 
tions are reflected in a decrease in net surplus of $991,099.95, as against 
an increase in 1900 of $1,437,635.54. 

While it may seem idle for me to make any recommendations, I feel 
called upon to caution companies against placing too much dependence 
upon investment income as affording relief in discharging underwriting 
losses, and also to reiterate what I had to say in my last year’s report, 
that if the business is to be successful, more care should be exercised 
in the selection of risks; that over-insurance should not be allowed; that 
greater attention should be given to an adjustment of rates to correspond 
with the risks assumed, and, above and beyond all, that the expenses of 
management should be measurably curtailed. 





Book Value of Fire Insurance Companies’ Stocks. 
THE following comparative table shows the book value of stock for five 
years past of 110 American joint stock fire companies reporting to the 
New York Department: 
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Net Book VAtuE oF Stock PER $100. 
NAME AND LOCATION 
on January | January sets anua Janua 
y r 
1, 1902. | 1, 1901 ‘{ 1809.1 “1898. 
$ $ $ $ $ 
Glens Falls, Glens Falls.........- 1,215.56 | 1,213.60 | 1,177.$7 | 1,125.69 1,038.29 
Buffalo German, Buffalo ......... 26.75 | 823.17 | 833.11 | 819.77 792.81 
Milwaukee Mechanics, Milwaukee] 735.67 | 777.67] 78543 841.36 782-42 
German, Freeport..............-+ 687 63 | 617.86] 744.44 | 789.86 610.43 
Pennsylvania, Philadelphia....... 607.29 | 640.97} 645.05 674.36 649 43 
Continental, New York........... 590.13 | 551-05 | 50349 | 447.92 411.79 
Williamsburgh City, Brooklyn....| 575.17 | 549.28 | 53586 534.93 474.06 
Queen of America, New York....} 561.55 | 569.84 | 56709 | 564.79 528.66 
German-American, New York....| 549.31 | 526.77] 494,66 492,20 467.89 
Westchester, New York.......... 495-60 | 50642] 498.05 | 47817) 43327 
Hartford, Hartford............... 42508 | 381.82 | 404.81 | 456.71 | 439.98 
Eagle, New York...........+---- 397-66 | 360.94] 353-44 | 369.76 | 351.63 
American, Newark............+-- 383-38 | 366.63 | 335.09 | 402.81 386 37 
Franklin, Philadelphia........... 369-56 | 373-57 | 376.00 | 387.53 | 376.93 
Rochester German, weed eee] 360.80 | 385. 381.93 | 383.35 342.58 
Germania, New York | Seeererece 348.44 | 327.60.) 310.14 | 309.37 283.37 
Lumbermens, Philadelphia... e+e] 344.14 | 324.72 | 324.36 | 327.26 312.20 
Home, New York............20.. 296.88 | 276.58 | 254.36 | 244.26 219.01 
Girard F. and M., Philadelphia... . 294.91 | 321.60] 311.58 | 343.22 | 333.25 
Traders, Chicago ain aie Wa cae were sied 292.59 | 30238] 304.30} 300.15 264 89 
Niagara, New York.............. 292.31 | 262.36 | 206.88 | 254.35 | 24275 
Northwestern Nat'l, Milwaukee...| 279.77 | 266.77] 245.39 | 224.92 218.68 
Phenix, Brooklyn..... a Senitewnene 277.87 | 253.34 | 252.95 | 252.07 2II.o1r 
Boston, Boston «.0.cccccceccscces 272.33 | 251.26] 22901 | 226.25 | 212.45 
St. Paul F. and M., St. Paul...... 267.11 | 245.20] 232.87 | 256.97 246.40 
North British and Mercantile, N.Y} 263.79 |} 156.50 | 148,66 | 145.85 | 154.63 
Firemans Fund, San Francisco ...} 254 25 | §234.19 | 23127 236.17) 22570 
National, Hartford..... Joe ccesces 248.13 | 253.38 | 247.30 | 25297 238.04 
Orient, Hartford .........ccccccces 240.72 | 232.81 | 250.77 | 262.81 | 247.05 
Etna, Hartford......---... ese-| 241.52 | 232.75 | 22894 | 220.22 | 210.84 
Detroit F. and M., Detroit .......| 230.94 | 22910] 224.52 | 223.17 | 225.27 
American Central, St. Louis......| 225.29 | 204,32 | 192.62 | 181.01 16593 
Fire Association, Philadelphia....| 225.07 | 28521 | 307.89 371.02 362.39 
Nassau, Brooklyn........++.+e: : 224.88 | 24836 | 239.13 | 233.31 
Firemens, Newark...............- ‘ 214.71 | 209.20 | *205.77 | 223.92 
Agricultural, Watertown......... . 208.71 | 211.54 | 205.18 | 18714 
Firemens, Baltimore.......-... *120.29 | *120.41 | 140.75 | 134.40 
Newark, Newark..... dee dsetanese 216.98 | 223.81 | 226.22 | 236.61 | 221.33 
Home F. and M., San Francisco..| 215.95 | 208.38 | 20478 | 211.66 | 217.27 
Reading, Reading ............... 203.55 | 213.98 | 202.37 | 219.95 | 220.42 
New Hampshire, Manchester... 201.78 | 200.33} 197.23 | 194.68 | 184.09 
German Alliance, New York.. 201.74 | 185.19} 170.65 | *169.43 | 165.14 
Connecticut, Hartford..... exesaea 200.84 | 209.27] 204.99 | 211.25 198 40 
Union, Buffalo.........+0..-see0e 200.22 | 201.80 | 180.65 | 175.51 | 169.04 
German-American Fire, Baltimore} 194.50 | 193.50} 187.92 | 18182) 171.07 
Camden, Camden, N. J.......... 189.53 | *198.14 | 208.73 | 209.20 206.78 
Potomac, Washington, D. C...... 181.38 | 193.95 | *202.01 | 27020 | 251.51 
Mechanics, Philadelphia ......... 177-57 | 18639] 196.87 | 21532 207.16 
Providence-Washington, Prov....' 169.71 | 194.25 | 20032 | 20283 192.53 
Greenwich, New York.......-.... 167.83 | 200.26] 273.01 | 321.70 | 318.06 
Retiance, Philadelphia ..... eocee-| 166.68 | 177.44 | 18547 | 203.34 | 198,85 
Albany, Albany............-e00- 166.00 | 163.35 | 166.23 | 168.36 | 160.46 
Peter Cooper, New York......... 165.05 | 169.40] 176.66 | 179.44 | 180.97 
Springfield F. and M., Springfield) *164.36 | 221.28 | 21234 | 206.43 190.06 
Northern, New York............. 160.93 | *153.70 | 112.07 | 124.61 | 128.61 
Commonwealth, New York....... 160.22 | 15789] 157.63 | 157.36 | 156.84 
Virginia F. and M., Richmond....| 157.45 | 169.72 | 179.85 | 193.55 158.56 
United Firemens, Philadelphia. . 157.34 | 164.38 | 176.47 183.79 | 182.58 
North River, New York..........| 157,20 | 160.32 | 177.16 | 185.20 | 183.15 
National Standard, New York... 157-03 | 177.84 | I91.71 | 224,78 | 239.74 
Hanover, New York............. 156.48 | 148.57] 161.88 | 170.57 | 158.48 
Security, New Haven ............ 155.86 | 15419 | 168.10 | 226.12 | 203.04 
Phoenix, Hartford................ 155.81 | 162,13 | 161.14 | I5919]| I51.19 
Home, Baltimore...........+-+--- 154.22 | 167.53 | *178.61 | 20321 | 200.31 
Ins. Co. of North America, Phila.| 153.37 | 159.28 | 156.56 | 184.22 | 186.75 
Hamilton, New York.....++++++++| 149.73 | 131-86 | 133.58 | 166.87 | 167.22 
Allemannia, Pittsburg......... see| 149.29 | 147.91 | 166.98 | 165.53 | 160.07 
Commerce, Albany ...---+.....--| 148.26 | 154.18 | 154.35 | 155.94 | 152.02 
Indianapolis, Indianapolis........ 147.21 147.22 | 147.18 | AR cues 
United States, New York......... 146.35 | 156.00} 169.89 | I91.07| 18254 
National Union Fire, Pittsburg.-.| 146.02 nian rene | eee zews 
| 
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Book VALUE OF Fire INSURANCE CoMPANIES’ Stocks—Continued. 

















Net Boox VatuE or Stock PER $100. 
NAME AND LOCATION 
ene January | January | Janua Janua Januar 
1, 1902. | 1,190I. | 1, 1900. : 1809, 1, 1898. 
$ | $ $ $ 

Assurance Co. of America, N.Y..} 144.38 | 164.93 | 184.29 | 212.44 | 228.68 
Kings County, Brooklyn......... 143-51 | 146.85 | *155.48 | 220.99 | 222 66 
Colonial Assurance, New York...| 142.97 | 151.08 | 110.54 | 160.78 173.97 
Caledonian American, New York.} 14287 | 136.28 | 135.66 149.65 wee 
Citizens, St. Louis ....iccceccsees 142.72 | 166.53 | 187.95 | 227.68 | 257.24 
Pelican, New York:........cssese 141.68 | 141.63 | 148.64 apa cl re 
Liv. and London and Globe, N.Y.| 140.92 | 137.47 | 127.38 117.95! 128.58 
Teutonia, New Orleans.......... 140.25 | 176.22 | 18840| 193.44] 180.52 
American, Boston..............- 140.03 | 138.13 | 148.02! 158.17] 149.65 
Dutchess, Poughkeepsie. .. 139.74 | 150.33 | oe aad wae 
Concordia, Milwaukee...... wade 138.99 | 179.98 | I91.98 | 224.49 | 210,18 
Merchants, Newark..........00s- 138.47 | 145.50 | 168.75 | 2c0.09| 197.81 
Milwaukee Fire, Milwaukee...... 136.00 | 150.00} 11118 | 141.15 anes 
Fire Ins. Co. of the Co. of Phila 13295 | 134.81 | 146.83] 150.32 | 144.71 
Stuyvesant, New York...... hqacers 132.70 | 103.40 | 112.58 | 118.73 | 116.65 
Michigan F. and M., Detroit......} 131.40 | 142.62 | 144.12 | 148.69] 145.03 
Equitable F. and M., Providence..| 129.55 | 13252 | *144,14 | 166.26] 164.11 
Mercantile F. and M., Boston....| 129.36 | 118.54 | 112.71 | 125.86] 118.79 
New York Fire, New York....... 128.11 135-55 | 140.50 | 165.70] 173.60 
American, Philadelphia........... 127.34 | 149.47 | 177.79 | 200.95 | 208.48 
Spring Garden, Philadelphia...... 126.45 | 125.87 | 137.61 | 137.93 | 147.80 
German, Pittsburg............... 126.36 | 135.51 | 150.55 | 156.31 | 168.25 
Erie Fire, irs cceandguccaaes 125 36 | 150.71 | 177.02 | 231.57| 274.65 
Union, Philadelphia. . aiavaetaaus cd 125.06 127.76 | 14962] 173.56} 185.19 
Virginia State, Richmond ........ 120.40 | 124.68 | 123.94 | 123.56] 122.88 
Commercial Union, New York....| 117.60 | xx1.62| 110.28} 110.18 115.12 
Capital, Conceal «45 cies cceseis. 116.52 | 114.61 | 121,22 | 130.74 | 13026 
Mechanics and Traders, N. O--..| 115.31 | 115.81 | 107.22 Re aeaa 
Globe and Rutgers, New York....| 11380 | 105.78 | 100.76| 126.94 | 162.59 
North American, Boston.......... 113. 69 | 109.47 | 117.83 | 128.29 | 12958 
Empire City, New York.......... 113.60 | 110,62 | I2910| 139.15 | 137.67 
British-American, New York..... 112.02 | 118.47 | 115.03 | 135.64 ae 
Buffalo Commercial, Buffalo...... III.70 | 117.35 | 120.79} 120.66] 124.56 
Western, Pittsburg...........cee. III,69 | 110.01 113.07 127.94 126.15 
Indemnity, New York...... eosee-| 11077 | 134.89 | 141.28 | 248.85 aaa 
Delaware, Philadelphia .......... 110.11 115.03 | 119.42 | 125.00| 123.27 
Lafayette Fire, New York........ 107.12 114.06] 148.68 | *128.23 | 139.98 
North German, New VOssccccess 104.62 115.53 121.86 axe “das 
Victoria Fire, New York.......... 99:07 10248} 100.35 | 112.54 | 115.06 

















* Capital increased during the previous year. + Reinsured in the North British and 
Mercantile, London. t Additional surplus paid in in 1901, $200,000. California 
standard. a Formerly" Dutchess County Mutual. 6 Capital decreased during the 
previous year. 





The New York Life and President John A. McCall. 


A FEW weeks since it was announced that the managers and agents of the 
New York Life would make a special effort to commemorate the tenth 
anniversary of Mr. McCall’s election to the presidency of the company by 
sending in applications for fifty millions of insurance. This was to be 
secured between the first of January and the twelfth of February, that be- 
ing the anniversary. The personality of Mr. McCall has so endeared him 
to all the representatives of the company that they went to work with a 
will, each determined to do his full share to accomplish the end in view. 
The result is now made known, the aggregate of insurance written by 
them in the period named being $53,000,000. This not only exceeds the 
limit first suggested, but, curiously enough, the number of millions written 
corresponds with the age of President McCall, 53 years. The agents have 
responded nobly to the call made upon them, and President McCall is 
naturally very proud of them and their loyalty to the company, thus ex- 
emplified by their work. 

But this tenth anniversary is not celebrated in the field alone and by the 
field men. On Tuesday afternoon from 2 to 5 o’clock, President and Mrs. 
John A. McCall gave a reception in the executive offices of the company 
to the employees and city representatives of the company. The vice- 
presidents, with their wives, assisted Mr. and Mrs. McCall at the recep- 
tion, and the occasion was highly enjoyed by all present. There were 
many ladies present, and the offices, usually so busy, wore a gala ap- 
pearance. 

On Wednesday evening the trustees of the company gave Mr. McCall a 
dinner at the Metropolitan Club, and this was also a gay and festive oc- 
casion whereat the trustees paid deserved tribute to the president. 


The following is President McCall’s response to the managers and agents 
who handed in the $53,000,000 of insurance: 
PRESIDENT’S GREETING ON HIS TENTH ANNIVERSARY. 


President’s Office, 346 Broadway, New York, February, 12, 1902. 
To the Field Force:—On the tenth anniversary of my election as presi- 
dent, I find myself under additional obligations to you for enthusiastic 
and loyal support. To mark this day, it was suggested that every repre- 
sentative of the company should make an extra effort, in order to pro- 
duce fifty millions in new insurance from January first ultimo to date, as 
a testimonial to your presiding officer. I have never doubted what the re- 
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sult would be after your promises were given. You have never failed to 
keep your pledges, and announce to you with sincere gratitude that, within 
the period referred to, your business aggregated $53,000,000. Following 
so closely your unparalleled record of 1901, the magnificent tribute you 
offer is doubly significant. 

While referring with pardonable pride to your labors in my behalf since 
the commencement of the new year, I seize the opportunity thus pre- 
sented to make a still wider acknowledgment of my obligations to you— 
obligations for that steady, intelligent, loyal service which has neglected 
no day, whetherinacontestor outside of it, and has resulted in making each 
of our years since 1891 memorable in life insurance. The strife and com- 
petition in our business is such that no idler or dreamer can become a 
successful manager or agent. Those who bear the scars of conflict are better 
able to understand this condition. You have the well-earned reputation 
of demanding and securing from the insured one hundred cents on 
ever dollar premium charged in the policy contract. There has been 
no “bargain counter” day, or month, in your insurance year. Neither have 
you been tempted by the offers made in other quarters—offers that could 
have no other meaning than your remuneration from trust funds that 
should be sacredly kept and applied for other purposes. You have realized 
that you are at work for a company that is purely mutual, without quali- 
fication of any kind. Our members, under the law of our charter, and by 
our methods of administration, are the sole owners and controllers of 
the company. Our management is directed by the policyholders whose 
premiums and their increment have given us our present financial stand- 
ing and strength. 

The advancement and popularity of our company with the public have 
been secured through the liberality of its policy contracts, its full recogni- 
tion of the rights of its members, and the open-handed way in which it 
has presented for inspection its transactions, investments and progress. 
We are authorized by every State and every government in the civilized 
world to transacc business within their domains, and we have yet to find 
compliance with any law or regulation too onerous to preclude us from 
receiving the license necessary for our operations. All the conditions I 
have described are the cause of great satisfaction to your executive 
officers, as they must be to you—you, who have accomplished in ten years 
a task that was deemed improbable, if not impossible. 

By reason of our past achievements there is a great work awaiting us in 
1902. We have gone beyond the fear of rivalry. In premium receipts, in 
total income, in new yearly business, in the number of our policyholders, 
in insurance in force, in the low expense rate of our business, in the lib- 
erality of our contracts, in fact, in all things that attract public patron- 
age and esteem you are relieved from the necessity of making compara- 
tive statements. 

Being thus free to devote all your strength to our legitimate work, we 
must be awake to the opportunities of the present year. We should secure 
$300,000,000 in new paid-for business in 1902. It is awaiting us for the 
gathering, as I have found in recent visits to our larger cities. I have 
given up, in advance, all desire for recreation except such as I may find in 
the inspection of your territory, and in the comfort that is always mine 
when I am permitted to share in the confidences that are created by our 
frequent intercourse. 

With assurance of my deep appreciation of your incessant and always 
successful efforts for our company, and of your herculean labors in my 
honor during the last six weeks, I remain, Very sincerely yours, 

JoHN A. MCCALL, President. 





Great Fire at Paterson, N. J. 
THE fire at Paterson, N. J., coming as it does in the wake of a bad year 
for fire companies generally, will have a discouraging effect on fire un- 
derwriters. The estimated property loss is between five and six million 
dollars, and the insurance loss will probably amount to over four millions. 
The estimated losses of the insurance companies, as compiled by The 
Journal of Commerce and Commercial Bulletin, were as follows: 


Aetna, Hartford, $50,000; American Lloyds, New York, $25,000; Ameri- 
can, Newark, $100,000; Agricultural, Watertown, $10,000; American Fire, 
Philadelphia, $8,500; Aachen & Munich, $7,000; Alliance, London, $2,500; 
Assurance Company of America, $5,000; Atlas, London, $28,000; British 
America, Toronto, $46,000; British American, New York, $2,500; Con- 
necticut, Hartford, $100,000; Commerce, Albany, $4,500; Camden, New 
Jersey, $11,000; Concordia, Milwaukee, $10,000; Caledonian, Edinburgh, 
$31,500; Colonial, New York, $20,000; Commercial Union, London, $63,000; 
Commercial Union, New York, $6,000; Continental, New York, $155,000; 
Commonwealth, New York, $15,000; Dutchess, Poughkeepsie, $8,500; Dela- 
ware, Philadelphia, $15,700; Fine Arts and General, London, $5,000; 
Firemens, Baltimore, $20,000; Firemens, Newark, $20,000; Firemans, 
Fund, San Francisco, $4,000; Glens Falls, $14,500; Girard, Phila- 
delphia, $2,500; Great Western Lloyds, New York, $10,000; German-Ameri- 
can, New York, $65,000; German Alliance, New York, $10,000; German 
Underwriters’, Milwaukee, $5,000; German, Freeport, $20,000; Germania, 
New York, $150,000; Globe & Rutgers, New York, $12,000; Greenwich, New 
York, $20,000; Hamilton, New York, $10,000; Hamburg Bremen, Germany, 
$40,000; Home, New York, $80,000; Hanover, New York, $50,000; Hartford, 
$98,000; Home Fire & Marine, San Francisco, $4,000; Insurance Company 
of North America, Philadelphia, $27,500; Indemnity, New York, $1,600; 
Lafayette, New York, $5,000; Liverpool & London & Globe, $90,000; London 
& Lancashire, $10,475; London Assurance, $12,000; Mechanics & Traders, 
New Orleans, $20,000; Metropole, Paris, $5,000; Milwaukee Mechanis’, 
$20,000; Manchester, $21,000; Merchants, Newark, $50,000; Manufacturers 
Lloyds, New York, $7,500; National Standard, New York, $5,000; Norwich 
Union, $35,000; New York Underwriters Agency, $50,000; New York Fire, 
$12,500; Niagara, New York, $22,850; North British & Mercantile, $80,000; 
Northern, London, $7,000; North River, New York, $20,000; New England 
Lloyds, Providence; $20,000; Newark, $15,000; North American, Boston 
$5,000; Northern, New York, $7,500; Northwestern National, Milwaukee, 
$24,000; New Hampshire, $55,000; National, Ireland, $15,000; National, 
Hartford, $60,000; New York Reciprocal Underwriters, $85,000; Orient 
Hartford, $4,000; Pennsylvania, $26,000; Phoenix, Hartford, $55,000; Pala- 
tine, London, $20,600; Phoenix. London, $50,000; Pelican, New York, $5,000; 
Phenix, Brooklyn, $50,000; Prussian National, $21,500; Queen, New York. 
$100,000; Reading Fire, $19,000; Royal, Liverpool, $75,000; Royal Exchange, 
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London, $17,000; Sun, London, $30,000; Svea, $16,000; Scottish Alliance, 
Glasgow, $10,000; St. Paul Fire & Marine, $50,000; Springfield Fire & 
Marine Insurance, $100,000; Scottish Union & National, $50,000; Security, 
New Haven, $2,500; Spring Garden, Philadelphia, $5,000; Standard, Tren- 
ton, $11,000; Teutonia, New Orleans, $7,290; Traders’ Chicago, $10,000; 
Thuringia, $45,000; Union, London, $2,400; United States, New York, 
$7,000; Union, Paris, $10,000; Williamsburgh City, Brooklyn, $10,000; 
Westchester, New York, $74,000; Western, Toronto, $40,000. Total, 
$3,176,225. 

In addition to the foregoing there were several companies that were not 
heard from; also an amount estimated by the New York Times at 
$1,000,000 carried in the New Jersey Retail Merchants Protective Associ- 
ation. 


Some Extracts from the Statements of Fire Insurance 
Companies for 1901. 











Net Surptus Over 





CAPITAL AND ALL 8 
Total OrueR LIiABILITIES, Total FA d 
COMPANIES. Assets, Total Expendi- | 2.2 
Income 33 
— 1, in 1901. : tures 36 
902, Jan 2, Jan. 2 in 1901. oo 
1901. 1902, PS} 








: ‘ $ $ $ $ % 
Aachen & Munich Fire..| 943,305} 478,884] 435,412! 629,487) 616,653) 63.4 
Alliance Assur., Lon....} 877,644] 724,578] 689,778 293,445| 167,105) 56.2 
Allemannia, Pittsburg .. 618,798 95,439 98,572! 437,730! 357,779] 50.3 
American, Boston......| 725,319] 114,403} 120,098 319,830) 283.631| 47.1 
Assur. Co. of A., N. ¥,..| 588,344] 129,879 88,752) 414,775| 381,240) 58.2 
Baloise Fire, Basle.....] 771,890] 545,459] 418,581) 423,901/ 469,399! 92.0 
Boston, Boston.........| 3,678,617] 1,548,227 1,723,349| 1,725,085| 1,456,601| 67.7 
British-American, N.Y. 342,378 36,938 24,033) 184,473) 135,574] 61.8 
British-Am. Assur., Tor} 1,363,303] 457,879] 488,454| 1,303,605] 1,306,120] 67.1 
Capital Fire, Concord..| 407,133 29,229 32,818; 162,087) 175,064! 75.4 
Caledonian, Edinburgh.| 1,865,818} 809,235} 837,539] 1,151,773] 1,309,748] 80.4 
Caledonian-Am., N. Y..| 318,782 72,56g 85,739 69,242] — 104,391|166.0 
Cologne Reinsurance...| 570,166) 329,878} 241,120) 542,392) 452,024) 45.8 
Colonial Assur., N. Y..| 559,103) 102,172 85,940} 393,411] 394,297] 71.3 
Columbia, Dayton, O..; 466,222} 182,547} 194,187) 117,582 97,864) 49.3 
Commercial Union Ass..| 3,939,652| 1,402,759] 1,148,293] 2,920,973] 2,789,562! 65.8 
Commercial Union Fire 351,676 23,232 35,191} 149,609] 134,641] 55.1 
Delaware, Philadelphia.| 1,549,923 98,030 76,566] 738,216] 727,682) 56.6 
Des Moines, Des Moines} 431,275 70,761 52,984] 251,091} 248,880) 75.6 
Detroit F. & M., Detroit! 1,423,394) 645,521! 654,711] 377,051] 323,283] 57.8 
Dutchess, Pougnk’see..| 648,749] 100,665 79,476| 399,262] 352,930] 600 
Firemens, Baltimore....| 1,294,758] 182,619} 472,551) 909,378] 575,595; 53.6 
Fire Assoc. of Phila....| 6,315,216} 865,520) 550,133] 3,530,967] 3,382,282) 62.0 
German, Pittsburg, Pa..} 540,178 69,302 52,726] 324,077} 307,161| 50.8 
German-Am., Baltimore} 485,269} 177,261) 189,007} 118,736 94,445) 53.2 
Girard F. & M., Phila..| 1,997,883] 615,425] 584.7411 504,018] 493.244| 47.4 
Globe & Rutgers, N. Y.| 974,312 23,107 55,213} 550,979} 366,510] 588 
Hanover Fire, New York) 3,377,576, 485,663} 564,894) 1,944,210] 1,955,441| 64.8 
Helvetia Swiss, St. Gall.| 693,214] 529,127 ; 
Imperial, London...... 1,836,647} 806,972} 784,895] 1,399,860] 1,421,883] 72.1 
Indemnity , New York..| 378,165 69,780 39,542] 205,779] 204,089] 73.1 
Law Union and Crown.| 714,926] 407,947} 427,650! 343,529] 321,623] 70.9 
L. & L. & G., New York|10,316, 391 74,944| 4,600,117] 5,820,868] 5,551,924] 69.8 
Lon. & Lancashire, Liv. | 2,609,927} 940,910, 866,629) 1,808,480] 1,738,848] 62.1 
London Assur. Corp...| 1,820,341} 838,699! 791,789] 1,108,331} 982,353] 52 8 
Manchester Assur., Man} 1,869,192} 551,693) 554,690} 1,469,921] 1,629,360] 85.6 
Mercantile F. & M.,Bos.| 763,392 24,186) 117,454! 336,793) 257,578] 645 
Merchants, Newark ....| 1,251,241] 182,005} 153,898} 773,043) 876,530] 76.8 
Merchants & Mfrs., Cin.} 305,730 86,264 81,321 50,072 50,303} 66.1 
Michigan F. & M., Det.| 818,621) 170,480] 125,587] 378,597) 394,970, 66.3 
Milwaukee Mech., Mil..| 2,630,637; 1,355,352| 1,271.342] 1,164,621) 1,121,575] 55.8 
Moscow Fire, Moscow..| 767,470) 252,404] 159,636] 861,750) 772,658) 57.2 
Munich Reins., Munich.| 2,102,495| 259,556] 443,978] 2,526,120] 1,958,753) 54.2 
Mutual Fire, Albany....| 210,829] 199,391] 200,696 15,835 15,389|100.2 
National-Standard, N.Y| 620,565) 155,694] 114,071| 418,190) 379,923] 53.5 
Netherlands, The Hague} 499,280) 276,262] 263,976] 290,924) 327,454] 92.8 
Newark Fire, Newark ..!_ 694,940} 309,525) 292,457) 177,168) 188,811) 58.4 
New Hampshire Fire...| 3,518,010] 1,003,255] 1,017,832] 1,598,001| 1,597,762] 63.5 
Niagara Fire, New York| 3,243,675} 811,835] 962,567] 1,950,392| 1,920,588) 640 
North American, Boston] 294,142 18,443 27,374, 107,922) 146,159|1060.8 
N. Brit. Mercantile,Lon.| 5,403,861} 1,908,454] 2,606,214] 2,973,876] 2,890,426) 69.1 
Northern Assur., Lond’n| 2,895,554] 1,525,845] 1,345,046) 1,617,083) 1,458,049] 61.c 
Norwich Union, Norwich] 2,214,604] 933,018] 651,590! 1,855,724] 2,083,626] 80.c 
Orient, Hartford........ 2,200,723] 664,041] 703,589! 1,144,632| 1,234,109] 68.8 
Peter Cooper Fire, N.Y.| 279,315] 104,092 97,581 41,962 41,831] 31.2 
Phoenix Assur., London.| 2,923,214) 792,615} 427,370) 2,977,371| 2,816,332] 63.3 
Potomac, Washington..| 550,675} 187,904) 162,756) 221,664) 202,760] 51.1 
Queen Ins. Co. of Am..| 5,062,846] 2,349,204] 2,307,782| 2,361,381) 2,327,491] 59.3 
Reading Fire, Reading.| 1,039,243] 282,290) 258,877) 624,759} 587,107] 52.3 


Richmond Co. Mutual.. 39,889 38,786) 38,547 4,285 5,193] 55.0 
Royal, Liverpool, Eng..| 7,440,282] 2,484,044] 2,521,523] 4,285,560] 4,060,564 66.5 
Royal Exchange Assur.| 1,543,710] 805,427] 727,037| 898,381| 899,416] 72.5 
Salamandra, St Pet’bg..| 781,435] 381,021, 250,385] 785,399] 677,043] 69.7 
Scottish Union & Nat'l.| 4,404,937] 2,224,055] 2,226,615) 2,202,333] 2,121,899] 68.1 
Skandia, Stockho!lm....| 913,007] 362,430] 362,569! 877,953| 665,923) 45.8 
Suffo!k County Mutual.. 62,858] 57,508 59,105 10,506 8,385] 69.2 
Sun Ins. Office, London] 2,716,457] 980,521] 932,143] 1,900,203] 1,720,705] 56.8 
Svea F. & L.,Gothenb’g} 785,217] 316,185] 306,498} 656,114! 637,335] 62.7 
Thuringia, Erfurt, Ger..| 1,120,065} 353,627} 387,029} 1,052,081] 1,111,428) 65.6 
Transatlantic Fire,H’b’g| 534,809] 310,071] 304,998} 331,165) 389,934! 78.0 


Union Assur. Soc., Lon | 1,546,160] 724,310] 631,547) 1,104,180} 1,078,754] 63.1 
Union Philadelphia, Pa., 562,540 55,537 30,124] 330,362) 329,634 
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United States Firc, N.Y.| 768,153) 140,020] 115,882} 418,516] 427,079] 82.2 
United Firemens, Phila.| 1,622,348) 193,145] 172,026] 443,563] 409,035| 59.9 
Victoria Fire, New York} 269,925 4967; —1,848 86,773 79,182] 90.6 
Virginia F. & M., Rich. 886,294; 168,149} 143,629] 599,947| 518,523) 74.0 
Western Assur., Toro’to} 2,280,954) 638,431) 735,492| 2,538,106] 2,378,786] 64.1 











Western Undw., Chic.. 565,990) 42,454 28,097; 394,585] 329,671 65.6 














—Impairment. 
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Life Insurance Statements for 1901. 
THE following additional statements of life insurance companies have been 
made public. Corresponding figures for 1900 are given in parentheses: 

Central Life, Des Moines, Ia.—Premiums, $95,134 ($60,604); total income, 
$98,427 ($62,193); paid policyholders, $9226 ($150); income saved, $41,191 
($21,851); new business, $1,146,050 ($1,075,800); insurance in force, $2,363,- 
054 ($1,863,654); assets, $102,687 ($63,482); surplus, $26,567 ($22,657). 

Equitable, New York.—Premiums, $48,712,003 ($45,319,139); interest, 
rents, etc., $15,662,603 ($12,687,992); total income, $64,374,606 ($58,007,131); 
death claims, $15,564,651 ($14,860,952); dividends to policyholders, $3,742,519 
($3,481,641); total to policyholders, $27,714,621 ($25,965,999); income saved, 
$25,183,446 ($21,508,004); assets, $331,039,720 ($304,598,063); surplus, $71,- 
129,042 ($66,137,170); new business, $245,912,987 ($207,086,243); insurance in 
force, $1,179,276,725 ($1,116,875,047). 

Franklin, Springfield, I1l—Premiums, $695,783 ($527,737); total income, 
$850,413 ($738,327); paid policyholders, $309,865 ($313,372); income saved, 
$202,536 ($165,117); new business, $8,573,416 ($6,018,165); insurance in force, 
$21,549,750 ($18,088,564); assets, $1,256,166 ($1,010,419); surplus, $218,001 
($207,911). 

Hartford Life, Hartford.—Premiums, $2,338,734 ($2,200,460); total in- 
come, $2,504,701 ($2,344,205); paid policyholders, $1,980,657 ($1,721,769); 
new business, $14,692,959 ($14,812,806); insurance in force, $77,646,738 ($79,- 
942,329); assets, $3,146,329 ($3,125,568); surplus, $900,156 ($880,187). 

Life Insurance Company of Virgina, Richmond.—Premiums, $1,151,663 
($1,087,272); total income, $1,195,769 ($1,139,067); paid policyholders, $486,- 
865 ($473,941); assets, $1,060,331 ($1,013,030); surplus, $235,527 ($234,731); 
insurance in force, 270,566 policies for $29,938,630 (240,241 for $25,570,002). 

Mutual of Baltimore.—Premiums, $147,363 ($128,201); total income, $157,- 
661 ($137,415); paid policyholders, $71,057 ($54,616); income saved, $26,650 
($26,462); new business, $1,322,112 ($1,219,441); insurance in force, $2,903,- 
956 ($2,612,081); assets, $265,595 ($241,048); surplus, $18,232 ($15,403). 

Meridian L. and T., Indianpolis.—Premiums, $25,893 ($20,189); total 
income, $26,872 ($45,403); paid policyholders, $2547 ($1224); income saved, 
$12,258 ($24,690); new business, $437,715 ($531,750); insurance in force, 
$1,008,465 ($793,350); assets, $132,341 ($119,966); surplus, $123,194 ($114,- 
332). 

Northwestern Mutual, Milwaukee.—Premiums, $22,619,068 ($20,934,757) ; 
total income, $29,471,784 ($27,160,804); death claims paid, $5,352,929 ($4,485,- 
206); dividends to policyholders, $3,577,503 ($3,229,330); total to policy- 
holders, $12,344,477 ($9,855,223); income saved, $12,628,851 ($12,837,390); 
new business vaid for, 29,223 policies for $70,218,227 (25,602 for $65,345,- 
814); insurance in force, 243,158 policies for $574,705,000 (224,747 for $529,- 
647,290); assets, $151,944,757 ($139,512,166); surplus on tontine policies, 
$24,927,315 ($28,360,346); divisible surplus, $5,282,231 ($5,566,652). 

Register Life and Annuity, Davenport, Ia.—Premiums, $79,530 ($56,735) ; 
total income, $84,117 ($59,698); paid policyholders, $19,229 ($12,166); income 
saved, $31,524 ($24,050); new business, $754,703 ($420,639); insurance in 
force, $2,364,735 ($1,769,594); assets, $125,842 ($92,440); surplus, $31,371 
($27,814). 





COMPANIES AND AGENTS. 





The Prudentiai Insurance Company of America. 


If the twenty-fifth year of the Prudential Insurance Company was, 
in its results, a fitting close to its first quarter of a century, as it un- 
doubtedly was, the record of the twenty-sixth year shows: that the 
second quarter century has started with an impetus which will push 
the company still further along the road of success. So long as the 
country is prosperous the field forces of the Prudential will be found 
in the front rank of increase producers, and such is their training, that 
at no time will there be any backward steps. The year I90I was a 
year full of splendid achievements in all departments of the company’s 
business, and President John F. Dryden, in notifying the staff of the 
outcome, well says: 

This record is one of which we may all be justly proud; but espe- 
cially does it reflect the greatest credit upon the loyal and able workers 
in the field, who, true to the traditions of the past, have worked with 
unflagging zeal and enthusiasm to bring about the results. 

In order to make increases in a company already large, the very 
hardest kind of work is required, and this is particularly true of a 
company writing industrial insurance. For some years past the 
Prudential has steadily increased its new business account, and the 
gains in this item last year were most satisfactory. In the industrial 
department there were issued and revived in rgor no less than 1,512,635 
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policies for $191,712,877, indicating a gain over the previous year of 
14,424 policies for $9,442,454. The ordinary department also con- 
tributed a handsome amount of new business, the total issues, exclusive 
of not-taken business, amounting to $81,355,624, representing 71,848 
policies. The gain over the preceding year is 10,497 policies for $13,- 
904,705. Combining both departments, it is seen that the company’s 
new business last year was 1,584,483 policies for $273,068,501, an 
amount exceeded by only one company in the world. In volume of 
ordinary business written and paid for only three companies surpass 
the Prudential, and all of them are from sixteen to over thirty years 
older. 

Volume of business written, however, is but a secondary considera- 
tion to the holding of it on the books. In this respect the Prudential 
gives evidences of permanent growth. The outstanding insurances at 
the close of 1901 amounted to $703,290,683, representing 4,468,151 
policies. As compared with the previous year these figures show an 
increase of $99,059,874 in amount, and 421,196 in number. The in- 
dustrial policies number 4,290,539 for $498,127,133, and the ordinary 
policies, 177,612 for $205,163,550. Only four United States life insur- 
ance companies, all much older than the Prudential, have more than 
seven hundred millions of insurance in force, while but six have a 
greater amount of ordinary business on their books, two more com- 
panies having been passed by the Prudential in this respect last year. 

The assets of the Prudential have now reached the sum of $48,630,- 
571, a gain of $8,030,579 over the preceding year, while the surplus on 
policyholders’ account is $6,864,605, affording an ample margin of 
safety. The managers of the company have displayed great ability 
as financiers, and the list of securities held embraces none but those 
of the highest grade. They are able to claim that no default has ever 
occurred in interest payment on any bond held, and while in the past 
three years over $4,000,000 have been loaned on farm mortgages not 
a single cent has been lost. During the year the total income in- 
creased $4,526,008 over that of 1900, bringing the total up to $28,- 
832,402. 

Promptness and liberality have long characterized the Prudential in 
its treatment of its policyholders, especially as regards the payment of 
death claims. In 1901 the death claims paid numbered 64,709 for 
$7,411,428, while other payments brought the total amount disbursed 
to policyholders up to $8,542,540. Under its industrial policies the 
company paid over and above their face the sum of $73,163 in addi- 
tional benefits, while the dividends paid on industrial policies amounted 
to $373,850. These payments were voluntarily made by the company, 
as while present policies provide for dividend payments, old ones do 
not, but the invariable rule of the Prudential is to treat old and new 
policyholders alike. The total payments to policyholders since organ- 
ization now amount to $58,457,640. 

In the following table is shown the magnificent growth of the Pru- 
dential by five-year periods: 


Insurance 
Year. Assets. Income. Surplus. in Force. 
Giiicsaceacccccccdtescinasas $2,232 $14,543 i $443,072 
iirscivecncndecccecasanans 253, 412,665 115,786 10,959,948 
MC satu ccsGhccauacasenved 1,425,720 2,164,957 406,103 ,914, 
Ta secisksascadnncconees 6,889,674 6,703,632 1,449,057 157,560,342 
Qs cc caccakaxckacasecuacs 19,541,828 14,158,446 4,034,117 320,453, 
Paccedsxecscscccusiacaae 48,630,571 28,832,402 6,864,605 703,290,683 


For the year 1902 the prospects of the company are as bright as 
at any previous time in its history, and from the way the business has 
already been coming in, the establishing of more new records is as- 
sured. In the first three weeks of the year the debit was increased 
nearly five times more than for the corresponding period of last year, 
and the largest increase in debit yet recorded for the same time was 
shown in the fourth week, while revivals have been greater, and 
lapses considerably less. Every worker of the Prudential is bubbling 
over with enthusiasm and determined to make 1902 another best year. 
In this they are sure to have the encouragement and backing of the 
officers, led by President Dryden and Vice-President Leslie D. Ward. 





The Equitable Life Assurance Society. 

The annual statements of the Equitable Life Assurance Society 
of the United States for many years past have presented a wonderful 
array of gigantic figures, and that for the year 1901 is no exception. 
No backward steps are recorded, but on the contrary there is shown 
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a steady forward movement which is truly marvelous in view of the 
tremendous business previously transacted. The forty-second annual 
statement shows that the assets of the society increased during 1901 
nearly $26,500,000 and now amount to $331,039,720. Against this there 
are liabilities of $259,910,678, including the reserve fund of $256,007,- 
493, leaving a surplus of $71,129,042, which is $4,991,872 more than 
the corresponding item of a year ago. According to the reserve 
valuation made by the Insurance Department of the State of New 
York the society is more conservative by $597,755 than the law re- 
quires. The premium receipts of the year amounted to $48,712,003, 
and the total income to $64,374,606, indicating gains of $3,392,864 and 
$6,367,475, respectively. Payments to policyholders in 1901 included 
$15,564,651 for death claims; $3,742,519 for dividends, and $8,407,441 
for endowments, annuities and surrender values, making a total of 
$27,714,621, as compared with $25,965,999 for the previous year. The 
amount of income saved was $25,183,447, a gain of $3,439,283 over the 
year 1900. A considerable increase in the volume of new business 
written was reported, the total footing up to $245,912,087, while the 
outstanding insurance is now $1,179,276,725, indicating a gain for the 
year of $62,401,678. Further analysis shows that although more new 
business was written than in 1900, and the amount in force was larger, 
yet the ratio of expenses to income was reduced from 17.74 per cent 
to 17.32 per cent. The surplus earned last year exceeded $9,000,000, 
a large increase over the previous year. During the last ten years 
the society has paid in dividends to policyholders $26,056,582, an 
amount largely in excess of that paid by any other company. The 
society is also able to show a higher rate of interest earned during 
1901 than in the previous year. Policyholders of the society now have 
the additional assurance that the year 1901 saw no diminution of 
strength, while the officers and directors are entitled to further con- 
gratulations on the progress made. 





The [Mutual Life Insurance Company of New York. 

Although life insurance had been introduced into the United States 
several decades before the Mutual Life of New York was organized, it 
had been, in the main, considered as only incidental to some other line 
of business. The Mutual Life was the first corporation to present life 
insurance and nothing else to the people of the country, and from the 
time of its organization must be dated the beginning of life insurance 
on this side of the Atlantic. Its history, therefore, is virtually the 
history of the business, and its officers, agents and policyholders may 
well be proud of the fact that the oldest company has ever been in the 
front rank of progressive companies, and that the prominence it early 
attained has never diminished. During 1901 the company made 
progress at a rate unsurpassed in its previous history, and is conse- 
quently larger and stronger in every respect than ever before. 

The figures of the company’s statement for the year recently closed 
shows that it received in premiums $51,446,788, and from other sources 
$14,177,518, making the total income $65,624,306. It paid on behalf of its 
policyholders $17,344,023 for death claims, and $11,335,647 for en- 
dowments, annuities, dividends, surrender values, etc., making a total 
to policyholders of $28,679,670. Its assets at the close of the year 
amounted to $352,838,972, the liabilities to $289,652,380, while the con- 
tingent guarantee fund and the dividends apportioned for payment 
this year ($2,480,000) make up an additional guarantee to policyholders 
of $63,186,583. Compared with the previous year there is shown an 
increase of $4,235,616 in premiums ; $5,041,503 in total income; $2,291,- 
370 in death claims paid ; $2,317,806 in total payments to policyholders; 
$27,085,819 in assets; $6,624,561 in funds over and above liabilities, 
while the insurances and annuities in force, $1,243,503,101, show a gain 
of $102,005,213. 

It is now some seventeen years ago since Richard A. McCurdy be- 
came president of the Mutual Life, and the company’s career during 
that entire period has been one of continued progress in financial 
strength and business magnitude. Contrasting the figures of 1885 
with those of 1901, the following increases are shown: Premium in- 


come, $36,677,885 ; total income, $45,409,351; death claims paid, $11,- 
423,990; other payments to policyholders, $2,863,620; total payments 
to policyholders,$14,287,610; income saved, $20,315,968; assets, $244,- 
407,193; in surplus funds, $56,242,819, and in insurance in force, $874,- 
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550,764. The assets, income and insurance in force is now more than 
three times as much as when Mr. McCurdy became president, which 
demonstrates the high degree of ability possessed by him. Under his 
guiding hand the company is bound to go on increasing as steadily as 
in the past, each year adding to the brilliant seventeen-year record 
shown herewith: 


Outstanding Paid to 
Year. Premiums. Insurance. Assets. Policyholders. 
BS cacedsvngrsteateucs $51,446,788 $1, 248,503,101 $352,838,972 $28,679,670 
PN care oicminsicalienemeinee 47,211,171 1,141,497,888 325,753,153 26,361,864 
DE a oecopeincsasaucaees 44,524,519 1,052,665,212 301,844,538 26,369,037 
eo ascesissiakaisine cwater ars 42,318,748 970,496,975 277,517,325 24,751,659 
Misc doce savsaaaesapiwe 42,693,202 935,602,381 253,786,438 25,992,055 
ice smieconcceaistonmnaies 39,593,414 917,930,911 234,744,148 25,437,569 
SOD aes Sc cdamaicmies ae 88,524,867 898,458,857 219,704,053 23,126,728 
NM a aiska chasce cous vencicen 36,123,164 854,710,761 202,289,423 21,089,257 
BONS isin sce ean vats aaclens 33,594,338 802,867,478 184,935,691 20,885,472 
Ga TE ey oe 32,047,765 745,780,083 173,193,263 19,386,533 
Ba siesecicasensundes 30,092,318 695,484,158 158,124,245 18,755,712 
TR eo rcGiicastaaeemasaus 27,063,083 638,041,180 146,494,180 16,973,200 
BOS ciswisisinsise cmv wesimtion 23,727,859 565,839,387 135,638,539 15,200,608 
PERS csv sweicnadicinmesnene 19,444,308 482,050,579 125,494,719 14,727,550 
Ee Re 17,110,902 427,583,359 118,274,967 14,128,423 
BOOB sock cnicisneaancsncencus 15,634,721 393,776,174 113,679,962 13,129,103 
Bis oScicwicorsaweweemacene 14,768,902 368,952,337 108,431,779 14,402,050 


From the very first the Mutual Life of New York has been managed 
by men of high character and ability, while as members of its board 
of trustees it has had a very large number of the most prominent 
leaders in financial, business and national life. It has been a great 
educator of the public, not only with regard to life insurance, but in 
the many intricacies of the world of finance. As the largest financial 
institution of the world, it occupies a truly proud position, which is as 
beneficial to the humblest policyholder as to the most prominent men 
connected with it. 

Over half a million dollars a week are now being paid out by this 
company to its policyholders, and it is adding about the same amount 
to its resources for the future protection of those enrolled with it. 
In the fifty-nine years of its existence it has received and disbursed 
sums whose immensity can scarcely be grasped by human minds, ac- 
customed as the public has become to tremendous figures of late years 
in connection with financial matters. The table which follows shows 
the premiums received and benefits conferred during the fifty-nine 
years of the company’s history: 

1843-1901, Inclusive. 


Penis Paid BY -POMCVROMMETE 6 iiccciccsiieriecssicsccccecsvesererececder $830,581,208 
Paid) policyholders for Gest Claims... .6siccceccccceseseravvecvaeceees 252,617,938 
OGher Pay DIEDIS LO POUNCT MOOS 6 6 o.0:0:6:8i6 55s os tetanssorscessnsceseusses 328,541,541 

“LOtal DRVTENS LO HPONCVNOIGELE << 60.6:6cccecccdseviveventecsuseede $581,159,479 
Apeete Bela: FOr SAUTE GUC OO Ns ois ies iinia:co esto ineS0SSs ces eee case ees 352,838,972 

RUT SHOSIOEIES Fu da a ede ashes baw Sewiee esd anyesaesmenieeeoeRNe $933,998,451 
Excess of benefits over premiums received..........c.ceeceeeeeeeecees 103,417,243 


The above shows that the policyholders have benefited to the extent 
of over one hundred million dollars more than the amount paid in 
by them, and this is without making any allowance for the expense 
of conducting the business, the whole of which has been provided from 
the interest earnings. The company is pushing its interests as vigor- 
ously as ever this year, and one may look forward to a still handsomer 
showing of progress and results at its close. 





Fidelity Mutual Life Insurance Company. 

L. G. Fouse, president of the Fidelity Mutual Life Insurance Company 
of Philadelphia, in his twenty-third annual report to the policyholders, 
had many interesting points to bring out regarding the company’s pro- 
gress as well as its comparative standing with other companies. The 
year 1901 was one of marked prosperity for the company and the increases 
made in all important items indicate that everything is working smoothly 
both in agency field and at the head office. Mere bigness is not sought 
by the managers of the Fidelity, although so far as magnitude is con- 
cerned the only companies ahead of it are those which have been longer 
in business. 

In 1901 the Fidelity received in premiums the sum of $2,457,088 or nearly 
$300,000 more than in the preceding year, while the total income reached 
$2,657,270 as compared with $2,333,162 for 1900. Policyholders were paid 
last year $1,023,489 making a total since organization of $8,315,600. The 
amount of income laid by last year and therefore added to the ledger 
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assets was $666,893. The total assets owned by the company now amount 
to $4,233,958, and after allowing for all liabilities and making deductions 
for non-convertible assets, there is shown a clear surplus to policyholders 
of $656,244. Outstanding insurance increased over five millions last year 
and now amounts to $87,202,844 representing 40,399 policies. 

Summing up the results of the year by percentages there are shown 
the following handsome increases: In net surplus 5.45 per cent; insur- 
ance in force 6.19 per cent; accepted applications 10.3 per cent; income 
14 per cent; policy reserve 22 per cent; ledger assets 22 per cent and policy 
loans 32.5 per cent, while equally satisfactory is the showing of decreases 
as in expense of new business 22 per cent; in ratio of actual to expected 
death loses from 78 to 69.14 per cent; in actual mortality 10 per cent and 
in unpaid policy claims 32.67 per cent. Other prominent points in the 
statement show a rate of interest realized of 5.41 per cent; a new business 
cost of 3.19 per cent; a death rate based on the mean amount of insurance 
in force of 1.07 per cent and a ratio of assets to liabilities of 120. 





The Fidelity Insurance Association. 

The Fidelity Insurance Association of New York operates under the 
“charter” of what was formerly known as the Mercantile and Guarantee 
Fire Association. Among its underwriters are a number of prominent men 
of good business standing and character; and the contracts entered into 
on their behalf are further guaranteed by the Fidelity Surety Company, 
which acts as attorney for the underwriters. The Fidelity Surety Company 
is a New York corporation, recently formed, which is stated to have a paid- 
in capital of $50,000. The Fidelity Insurance Association will make a 
specialty of surplus lines and sprinkled risks. James W. Durbrow has 
been engaged as office manager. 





Continental Casualty Company. 

President C. H. Bunker of the Continental Casualty Company of Chicago 
has reason to be well satisfied with the progress made by the company in 
1901. The early part of the year witnessed a number of important trans- 
actions tending to the enlarging of the company’s interests, and as a re- 
sult it is now to be numbered among the millionaire casualty companies 
of the country. Its net cash premium receipts for the year amounted to 
$1,059,177, while the actual premiums written were in excess of $1,600,000. 
The payments to policyholders during the year amounted to $508,007, and 
there was laid by from the income, $108,569. At the close of the year the 
total admitted assets amounted to $849,757, against which there were 
liabilities of $446,899, including the unearned premium reserve of $398,098. 
The total surplus on policyholders’ account, inclusive of $300,000 capital, 
is $402,858. The Continental Casualty writes accident and health insur- 
ance, and has the following officers: C. H. Bunker, president; Franklin 
H. Head, first vice-president; H. G. B. Alexander, second vice-president 
and general manager; A. A. Smith, secretary, and A. S. Brooks, treasurer. 





Sun Life Insurance Company of America. 

A year ago the officers of the Sun Life Insurance Company of America 
were able to report a very satisfactory account of the progress made in 
the year 1900, in spite of the fact that it had been called upon to pay a 
large amount in losses due to the Galveston disaster. The statement now 
put forth covering the transactions of the year 1901 is without doubt the 
best that has yet been issued by this company. The most important items 
of increase are shown in assets, fifteen per cent; amount of insurance in 
force, twelve per cent; amount of death claims paid, seven per cent, and 
in income, six per cent. The figures show that the net assets now amount 
to $862,870, against which there are liabilities of $661,050, leaving a net 
surplus on policyholders’ account of $201,820. Including unadmitted items 
the gross assets foot up $877,526; the increase in assets for the year was 
$111,156, and the ratio of assets to liabilities is now 1.31. The insurance 
written last year amounted to twelve and a half millions, and at the end 
of the year the company had in force 171,038 policies for $20,288,000. 
These figures indicate an increase of 10,770 policies for $2,151,676. The 
death claims paid last year amounted to $273,317, making a total in the 
eleven years and four months since organization of $1,308,886. In 
addition to the death claims, policyholders were paid last year as a cash 
surrender value for their policies, $17,067, bringing the total for that item, 
since organization, to $95,128. The income of the company during the 
year increased $45,347, and is now well over the $800,000 mark. 

The company has again added to its previous handsome statements one 
reflecting great credit upon the management, and one which is also highly 
gratifying to the policyholders as indicating an increase in strength and 
magnitude. The managers of the company have been systematic in its 
upbuilding and in the extension of its sphere of influence. Although its 
operations have been confined to comparatively few States, each State 
has been well worked, and the agencies thoroughly planted, before addi- 
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tional territory has been entered. Indications are that during the current 
year still greater increases will be made, and it is the desire of the 
management to so push its business that its income and assets will each 
exceed the one million dollar mark when the books are closed on Decem- 
ber 31. The Sun Life offers the very best of industrial policies, and is 
conducted with such care that the expense rate is not inordinately in- 
creased for the purpose of showing tremendous gains. President M. W. 
Adams, the founder of the company, has every reason to be satisfied with 
the progress made in the comparatively short time during which the 
company has been operating, especially in view of the difficulties which 
surround the establishing of a life insurance company transacting in- 
dustrial insurance. 





The New Hampshire Fire of Manchester. 

Further substantial blocks of assets and surplus were in 1901 placed be- 
neath those of preceding years in the “pyramid of assets and surplus” of 
the New Hampshire Fire of Manchester. The resources of this ‘‘sound, 
solid and successful’”’ corporation advanced last year about $107,000, now 
standing at the sum of $3,474,684; while the net surplus increased nearly 
$15,000, and amounts to $1,017,833. As the company’s capital is $1,000,000, 
it is clear that the stock is worth over 200 per cent on the books. A 
strong corps of officers have combined their efforts in placing the New 
Hampshire Fire in its commanding position. Included in the list are 
Uberto C. Crosby, president; Nathan P. Hunt, vice-president; George B. 
Chandler, treasurer; Frank W. Sargeant, secretary, and Frank E. Martin 
and Lewis W. Crockett, assistant secretaries. 





New England Mutual Life Insurance Company. 

This old company continues to make good progress, and its annual state- 
ment for the year 1901 is equal, at least, to the best it has yet issued. 
Increases are shown in the most vital items of the statement, the principal 
of which are as follows: In premium receips, $172,275; total income, 
$255,329; income saved, $318,477; assets, $1,796,661; surplus, $426,993; in- 
surance in force, $5,661,706. For many years the company has been among 
the leaders, and its aggregate transactions foot up in the millions. Last 
year it received in premiums $4,231,685 and from other sources $1,396,813, 
making a total income of $5,628,498. It paid its policyholders $3,039,101, 
bringing the total since organization, up to $82,255,822, and the amount 
laid by from the income was $1,586,856. Total assets now amount to $32,- 
721,633, while the surplus on policyholders’ account is $3,470,491. A satis- 
factory volume of new business was written, and the total insurance in 
force now amounts to over $126,000,000. During the nearly sixty years of 
this company’s existence it has always stood for the best there is in life 
insurance, and its policyholders have never been harassed by any doubts 
as to the unquestioned security of their contracts. 





The Teutonia of New Orleans. 

This staunch Southern corporation added largely to its business in 1901, 
increasing its premium income from $471,283 in 1900 to $575,197 in 1901. 
In consequence of this forward step the company’s reinsurance reserve 
is increased nearly $70,000. The assets of the Teutonia on Jan 1, 1902, 
amounted to $727,737, and its net surplus beyond $250,000 capital and all 
liabilities was $100,621. During the year 1901 the Teutonia paid $24,825 
for dividends, and an item of $13,325 of unpaid dividends appears among 
the liabilities. President Albert P. Noll and Secretary George Meyer have 
persistently labored to build up a permanent and profitable business, and 
have met with a gratifying degree of success. L. H. Vail, president of the 
Dutchess of Poughkeepsie, N. Y., is the company’s general agent for the 
Northern department. 





The Ohio Farmers of Le Roy, Ohio. 

The fifty-fourth annual statement of this strong Ohio company shows 
over $1,250,000 of first-class assets, with a surplus of $190,142, after pro- 
viding for all liabilities, including a reinsurance reserve fund of more than 
$1,000,000. During the year 1901 the Ohio Farmers added over $131,000 to 
its resources, increased its reserve $103,000, and gained $40,000 in surplus. 
Its income exceed its disbursements by $115,000. This reliable old com- 
pany is conservatively managed by President James C. Johnson and Secre- 
tary M. L. Benham. 





Equitable Life Insurance Company of Iowa. 

Another splendid statement is put forth by the Equitable Life Insurance 
Company of Iowa, now in its thirty-sixth year. Last year was the best 
year in the company’s history, a statement which seems to be a necessary 
accompaniment to its annual exhibits. It is not a large company, but may 
well be described as superlatively good. The new business written during 
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the year amounted to $3,406,485, and there was added to the amount in 
force $2,461,940, or over seventy-two per cent of the new writing, a record 
unsurpassed by any company. The insurance in force now amounts to 
$15,769,525, representing 11,135 policies. Premium receipts for the year 
increased by $117,183 to $582,941, while the total income of $717,940 indi- 
cates a gain of $124,083. Policyholders were paid $218,639, and the amount 
of income saved was $320,483. The assets show a gain of $329,103, and now 
amount to $2,711,828, while the surplus was increased by $8862, and now 
stands at $497,801. As usual a very high rate of interest was earned on the 
investments, figuring out 5.75 per cent, and a low death rate, 0.81 per 
cent of the mean amount at risk, was experienced. The company now has 
on deposit with the State $2,381,777 for the protection of its policyholders, 
who are thus assured of the very best protection. 





MERE MENTION. 


Life Insurance Notes. 

—The organization of a mutual life insurance company is under way in Marion, 
Ohio. 

—James L. Topping is now in charge of the Provident Savings’ Cincinnati 
branch. 

—T. Fred Jones of Chattanooga, Tenn, will represent the Home Life as general 
agent for Alabama. 

—C. C. Hazell will represent the Union Central in Eastern Maryland and Balti- 
more as general agent. 

—R. G. Hake has succeeded E. E, Roland as secretary of the Security Life and 
Savings of Des Moines. 

—Lewis B. Morrow has been appointed State agent for Delaware for the life 
branch of the Travelers. 

—Louis B. Helburn has received an appointment as assistant manager of the 
Fidelity Mutual for Kentucky. 

—Green Bay, Wis., is to have a new fraternal organization to be known as the 
National Fraternal Union of Green Bay. 

—The new life insurance firm of Hill & Lochner of Louisville have been ap- 
pointed city managers of the Home Life. 

—The Equitable Credit Insurance Company of Boston, capital $300,000, has been 
incorporated under the laws of Delaware. 

—John S. Poindexter, National Life of Vermont manager for St. Louis, has had 
thirty-four counties added to his territory.. 

—John E. Lord of Topeka, Kan., has brought suit against the Mutual Life for 
alleged breach of contract, claiming $70,000. 

—B. A. Parks, manager for the Security Mutual Life for Western Kentucky, 
has removed from Morganfield to Owensboro. 

—A. P. Wilson, cashier of the New York Life’s office at Boise, Idaho, has been 
appointed agency director at Vancouver, B. C. 

—William M. Drennon of Kansas City, Mo., has been placed in charge of the 
office of the Travelers Insurance Company at that place. 





—The Union Mutual wrote $898,599 of new business in January, which is about 
double the amount written during the same month last year. 

—Insurance against small-pox is finding much favor in London, England, 
where the companies are writing risks to any amount desired. 

—Conkling, Price & Webb of Chicago are now prepared to vigorously push the 
burglary department of the United States Fidelity and Guaranty Company. 


—James W. Edmunds has been appointed general agent for Southern and 
Central Ohio by the Massachusetts Mutual Life, with headquarters in Cincinnati. 


—‘I find that I cannot afford to miss even one issue of your paper, as I find 
it very interesting and instructive.”"—W. A. Gallagher, agency director New York 
Life. 

—Attention is directed to an advertisement in another column of a corporation 
which desires the services of a young man as actuary, to be employed solely in its 
service at a salary. 

—Royal Arcanum reports its membership as 231,491 at the close of 1901, a gain 
for the year of 21,417. Its emergency fund now amounts to $1,556,743, a gain of 
$226,648 for the year. 

—F. B. Steele and B. L. Kirkland have been admitted to partnership with 
W. F. Wright, representative of the Union Central at Buffalo. The new firm 
name is Wright & Co. 

—The Prudential has created a new office under the title of comptroller, and 
former Cashier Wilbur S. Johnson has been elected to fill the place. Frederic A. 
Boyle becomes cashier. 

—Thomas H. Bowles of Milwaukee, general agent of the Mutual Life of New 
York, contributed a very interesting article on life insurance to The Milwaukee 
Sentinel of January 26. 

—At a meeting attended by 200 of the older anita of the defunct Masonic 
Mutual Benefit Association plans for the complete reorganization of the associa- 
tion were discussed. The opinion prevailed that a reserve was essential to suc- 


cess, and that the maximum single risk should be $1000. Ten per cent of the 
receipts it is thought will constitute a sufficient reserve fund. A committee on 
reorganization was appointed. 

—Frank O. Ayres has been made assistant manager of the ordinary branch of 
the Metropolitan Life, an appointment which will be of material service to the 
manager, Isaac J. Cahen. 

—The Wisconsin Department has received a check from the Northwestern 
Mutual Life for $253,171, which represents the three per cent tax on Wisconsin 
nomination would be welcome. 

—The Ann Arbor (Mich.) Sick and Accident Benefit Association has been 
authorized under the mutual or co-operative law. Ex-State Senator Charles A. 
Ward is secretary of the company. 

—Edson S. Lott, general manager of the United States Casualty, has sent out 
a calendar which is unique. It depicts a scene on the shore of Lake Keuka, 
near Penn Yan, N. Y., where Mr. Lott was born. Another scene shows a child’s 
tea party. 

—Drewry & McNulty, general agents for the Mutual Benefit Life for Ohio have 
made the following appointments: Kerr & Van Ausdell, district agents at Day- 
ton, Ohio; E. J. Russell, superintendent of agents at Wooster, Ohio, and R. B. 
Palmer, superintendent of agents at Cincinnati. 

—J. Bannister Hall, prominent in Baltimore business circles and treasurer of 
the National Indemnity and Insurance Company of Baltimore, died at his home 
on February 4 from an attack of pneumonia. Mr. Bannister was at one time 
Maryland manager for the Massachusetts Mutual Life. 

—Lawrence F. Smith, New York manager of the burglary department of the 
United States Fidelity and Guaranty Company, is meeting with gratifying results. 
Quite a large number of policies have been written, and the prompt payment of 
losses has directed general attention to this line of insurance. 

—John S. Cowles, resident special of the Mutual Life at Atlanta under General 
Agent Robert F, Shedden, reported premiums exceeding $30,000 on new business 
written personally during 1901. His thorough knowledge of the life insurance 
business makes him a very valuable factor in Mr. Shedden’s agency. 

—Donato de Chapeaurouge resigns March 31 as director-general of the Mutual 
Life for Mexico. He will be succeeded by John Hatfield, who has been agency 
manager under him. Mr. Chapeaurouge will act for the company in an advisory 
capacity and superintend its building operations in the City of Mexico. ° 

—Wisconsin will elect a new Insurance Commissioner next November to suc- 
ceed the present incumbent, Emil Giljohann. Charles Barker, a successful in- 
surance man of Milwaukee, is being put forward for the nomination, and, as the 
office undoubtedly requires a man thoroughly familiar with the business, his 
nomination would undoubtedly be welcome. 

—The Fraternal Reserve is the title of a new insurance concern at Erie, Pa. 
The following officers have been chosen: President, Isador Sobel; vice-presidents, 
Frank D. Schultz and James D. Hay; secretary, Justin P. Slocum; treasurer, B. 
B. Brown. The company will issue term, whole life and limited-payment policies 
with a reserve computed on the American Three Per Cent Table. 

—In speaking of the appointment of the Federal Agency Company of Detroit as 
agents for a casualty company last week we unwittingly named the wrong com- 
pany. The agency will represent the Pennsylvania Casualty of Scranton in 
Michigan, and not the Philadelphia Casualty. The Pennsylvania Casualty is to be 
congratulated on securing such a prominent agency to represent it. 

—The engagement is announced of Miss Ada Frances Mayo to Edward Owen 
Sutton of Springfie.u, Mass. Mr. Sutton is the son of George H. Sutton, the 
general agent of the Mutual Life for Western Massachusetts, and is assistant 
manager for the agency. He has won distinction in connection with the prize 
essay contest of the National Association of Life Underwriters, having carried 
off both the Calef cup and the Williams vase. Now that he has secured another 
prize in life’s contest, it is hoped that his cup of happiness will be overflowing. 

—The annual banquet of the Michigan Life Underwriters Association took place 
at the Wayne Hotel, Detroit, Mich., Monday evening, February 3, with about 
thirty of its members present. The following officers were unanimously elected: 
President, William Van Sickle, Home Life; first vice-president, A. R. Thompson, 
Mutual Benefit; second vice-president, E. H. Riley, Prudential; secretary-treas- 
urer, George M. Robinson, Home Life; executive committee, C. P. Russell, W. 
J. Fischer, Northwestern; O. C. Seelye, Prudential; C. L. Vieman, John Han- 
cock; T. F. Giddings, Michigan Mutual. 

—The following letter has just reached The Spectator Company: ‘“Teikoku 
Life Insurance Company, Ltd., Tokyo, December 3, 1901. Dear Sir—I wish to 
translate into Japanese and publish in Japan your book, ‘The Art of Canvass- 
ing,’ and write to ask your permission to do so. I remain yours truly, S. Kitasato.” 
With the approval of the author, the necessary permission has been given. “The 
Art of Canvassing” is an excellent work for agents to have in whatever language 
it may appear. The Teikoku is an enterprising company, and is pushing its 
business in the Far East with vigor and success. 


Fire Insurance Notes. 
—John M. Spann, secretary of the Indianapolis Fire, died recently. 
—W. E. Lowe of Johnson & Higgins, New York, has left for the South. 
—The Northern Assurance of London has appointed G. Mueller special agent in 


Wisconsin. 

—“Tennants Chicago Underwriters” is being organized by R. P. Tennant with 
100 members. 

—Judge Dempsey’s ruling that the Underwriters Association is not a trust or 2 
monopoly has been upheld by the Superior Court in General Term at Cincinnati. 
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The case in point was that John F. Runck charged the members of the associa- 
tion with combining to keep up the rates of insurance contrary to public policy. 

—Gaillard & Co. of New York city has been incorporated to do a general in- 
surance business. 

—The Girard F. and M. has appointed H. F. Craford State agent and adjuster 
for Ohio, Michigan and Indiana. 

—James H. Post of B. H. Howell, Son & Co., New York, has been elected 
trustee of the London Assurance. 

—Henry Fowler will be associate manager with E. D. Morgan, manager of the 
Ohio farm department of the Home of New York. 

—Arthur Hadley of New York has been appointed assistant manager of the 
Atlantic marine department of the Firemans Fund. 

—It is felt in Des Moines that the bill introduced by Senator Hayward to re- 
duce the tax on foreign companies from 31% to 2% per cent will become a law. 

—Quarterly fire report No. 34 of the electrical bureau of the National Board of 
Fire Underwriters cities some forty cases of fires caused by electrical defects. 

—W. Bayard Cutting of New York has been elected a director of the Commer- 
cial Union Assurance, Ltd., of London, and of the Commercial Union of New 
York. 

—The London and Lancashire Fire and the Orient Fire of Hartford have ap- 
pointed J. F. Stafford & Co. and Mr. Heltzell as special agents in the Western 
department, succeeding J. W. Robertson and E, C. Ryan. 

—The Detroit Fire Underwriters Club has elected H. A. Vernor president; 
Fred. Guenther, vice-president; Alfred Bunclark, secretary, and Cullen Brown, 
treasurer. Executive committee: R. S. Hartenstem, T. J. Reilly and J. H. Thomas. 

—A letter to Texas, Arkansas, Louisiana and Mississippi agents of the German 
of Freeport, issued by M. A. Shumard & Co. of Dallas, Tex., general agents of 
the company, warns the recipierits that they must not violate the anti-trust or 
other laws of their respective States, under penalty of immediate dismissal. 

—An agency which, besides getting a lion’s share of the city risks in Baltimore, 
always makes money for the companies it represents, is that of Maury & Donnelly. 
In 1901 this progressive firm wrote net premiums to the amount of $213,893—nearly 
$40,000 more than in the preceding year. This sum constitutes more than one- 
seventh of the entire premiums collected in the city of Baltimore, Md. In the 
knack of getting business and the ability to discriminate against that which, is 
undesirable, Maury & Donnelly have few equals and probably no superiors in the 
local agency field. 
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Connecticut, Hartford ........... 61,909 31,013 7,362,800 50.1 
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Delaware, Philadelphia pidenaweKd 18,329 5,302 1905,004 29.1 
Dutchess, Poughkeepsie ........ 16,067 7,293 1,463,416 45.3 
Empire City Fire, New York.... 2,016 5,068 277,253 | 252.0 
Equitable F. & M., Providence. 8,650 1,722 1,171,532 19.9 
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Glens Falls Glens Baits. ..ccexcs 17,658 8,500 2,159,273 48.3 
Globe and Rutgers, New York.. 38,432 19,207 2,755,000 58.4 
Greenwich, New York........... 65,234 28,304 10,946,568 43.4 
Hamburg-Bremen, Hamburg.. 37,129 22,063 4,038,191 54.5 
Hanover, New York............. 83.011 28,031 9,477,315 33.7 
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Heme F. & M., San Francisco.. 15,751 ,216 1,607,448 45.9 
Imperial, Rama; « cacectessx<es 25,611 12,481 2,592,757 48.8 
Indemnity, INOW NORE ci ccenxces 1,457 1,026 158,3 76.0 
Ins. Co. of North Am., Phila.. 8,330 68,999 10,712,047 79.6 
Lafayette, New York............ 17,869 11,613 2,029,197 65.6 
Law Union and Crown, London. 9,042 14,011 758,710 | 155.0 
Liv. & Lon. & Globe, Liv...... 273,013 216,502 33,633,065 78.9 
London Assurance Corp., Lon.. 31,033 11,094 5,317,201 36.0 
London & Lancashire, Liverp’l. 37,430 21,248 5,224,294 50.6 
Manchester, Manchester ........ 32,583 26,331 3,429,762 81.0 
Mechanics, Philadelphia ........ 2,131 "359 234,210 16.9 
Merchants, INQUIEEE aca kcegancacs 68,490 46,415 11,918,346 68.0 
Michigan F. and M., Detroit.. 3,262 19 "257,872 6 
Milwaukee Mechs., ‘Milwaukee.. 16,247 3,287 1,253,823 23.0 
1 OOS SS ee eee 204 30,876 4,789,809 64.0 
National F. and M., Elizabeth.. 10,446 ,629 1,410,870 44.5 
National, Hartford .............. 79,550 42,241 9,581,9 53.0 
National-Standard, New York... 10,143 004 1,164,301 62.4 
Newark Fire, Newark............ 23,790 10,537 3,905, 44.4 
New Brunswick, N. Brunswick. 2,780 000 360, 72.0 
New Hampshire F., Manchester. 50,415 29,538 6,057,923 54.4 
Netherlan ‘, The Hague pe biedes 192 11,173 682,153 | 136.0 
New York Fire, New York..... 6,798 3,221 887,458 47.5 
Niagara Fire, New York......... 82,383 48,628 9,528,632 59.3 
North Brit. & Mercantile, N. Y. 1,759 21 502,768 1 
North American, Boston........ 4,571 23,646 1,113,486 52.0 
North Brit. & Mercantile, Lon. 99,079 51,986 12,029,367 56.4 
North German, Hamburg....... 113 2,311 503,455 56.0 
North German, New York....... BG ipsa 168,062 aaa 
North River, New York......... 19,627 10,079 3,442,058 54.4 
Northern Assurance, London.. 70,624 400 9,949,288 60.6 
Northwestern Nat., "Milwaukee.. 6,793 971 903,603 14.3 
Norwich Union, Norwich keddeds 41,228 19,368 5,518,827 47.0 
Orient, 1) a ae 16,785 14,237 3,539,040 85.1 
Pelican, New York... .cccccccse 3,871 1,895 417,556 49.0 
Pennsylvania, Philadelphia...... 94,865 58,536 11,429,500 61.7 
DN Pear 20,708 2,131 3,782,000 13.0 
Memtst, TGORIGN <cccccceceese 100,876 52,340 13,990,158 51.8 
Pricemnt, FIGGlOrd cccccececscsace 50,792 35,134 6,010,275 65.1 
Putt EORGON: 60. ccccicccncecns 95,373 61,102 6,091,066 67.3 
Potomac, Washington .......... Eee): ceases 102,090 ‘ena 
Prov.-Washington, Providence... 32,763 22,334 4,391,375 64.1 
Prussian National, Stettin ...... 3.55) 10,461 2,090,914 77.6 
Queen of America, New York.. 61,932 40,934 8,787,691 65.9 
Reading Fire, Reading ......... 5295 5,904 16,73 64.4 
Rochester German, peg 15,486 8,299 1,397,530 50.6 
Royal, Liverpool ............ 150,418 93,699 18,046,263 67.1 
Royal Exchange, London 15,099 6,243 1,722,534 41.4 
St. Paul F. and M., St. Paul.... 44,148 30,486 6,791,439 69.0 
Scot. Union & Nat., Edinb’gh.. 115,001 43,591 3,659,107 37.9 
Security, New Haven ........... 5,862 2,523 924,474 43.1 
Skandia, Stockholm ............ 26,254 8,797 3,837,155 33.6 
Springf’d F. and M., ere. 65,602 31,349 7,157,598 47.8 
Spring Garden, Philadelphia. . 14,360 4,591 1,688,436 32.1 
State. LAVGRgGO! << cccccodecesecce 5,221 9,964 477,105 | 191.0 
Standard, "EEG eecucececcaass 80,062 51,435 8,041,488 64.2 
Gam Wamt as vi naacssceacasns 48,436 069 4,030,749 55.6 
Svea, Gothenberg .............0. 13,697 3,506 1,214,936 25.8 
Teutonia, New Orleans ......... 14,583 2.161 1,575,261 14.9 
Thuringia Fire, Erfurt........... 39,500 23,226 4,069,842 56.0 
TEMES LOCUMGODD csccacccenqaccas 27,333 12,829 2,825,020 47.0 
ee ee eee 32,933 39,615 3,432,255 | 121.0 
Union, Philadelphia ............ 12,293 7,169 1,726,682 51.4 
United Firemens, Philadelphia.. 18,801 7,693 2,139,278 49.0 
United States Fire, New York.. 7,371 2,385 814,573 32.4 
Victoria Fire, New York........ 3,332 5,944 327,578 | 179.0 
Westchester Fire, New York... 94,338 41,826 11, - 818 44.4 
Western, Pittsburg ............. 18,805 12,956 ,005 63.2 
Western. RONEMEON ac xdeucauecaade a 73,453 43,059 9937 Ti 55.8 
Williamsb’gh City Fire, B’klyn.. 24,287 17,681 3,345,107 73.0 
"FOG vadacssaccasanesaaenss 4,823,027 2,887,329 557,055,677 59.8 

Mutual Companies. 

Bucks County, Morrisville...... 3,521 946 122,090 26.9 
Parmiers, Yoek, Pa.cscccccccocsss 15,297 7,222 1,350,666 47.5 
Fire, Northampton Co., Easton.. 2,113 2,312 258,968 | 109.0 

WORM ccna casdescoscnaeaces 20,931 10,480 1,731,724 
Marine Business. 
Columbia, Jersey City........... 106,363 90,855 6,352,375 84.2 
Federal, Jersey City.............. 100,462 | 6,374 117,084,087 6.3 
Ins. Co. of North Am., Phila... . > ers 6,487 Poe 
Eiemietat, EAE occcccscecescec Seer. «eaeee 4,638,843 eae 
pe ee Oe er eee 25,612 8,375 5,891,308 32.7 
Prov.-Washington, Providence... 352 1,520 3,000 | 432.0 
SeG) TAVOUGOGE ce ccccaccadecscecus a) ree 231,861 awaa 
OGM Gvabucscacacisuxusecnea 250,881 107,124 134,207,961 42.7 
New Yor 

Aachen & al pom ja- Chapa, 68,733 49,531 6,262,490 72.7 
PE Tb ccna déccasacsses 855,268 323,494 110,981,001 37.3 
Agricultural, Watertown......... 386,411 140,661 33,162,400 36.4 
Albany, Albany padanndsandadecaes 67,650 34,922 8,710,948 59.2 
Allemannia Fire, Pittsburg...... 78,949 35,621 12,057, 45.0 
Alliance, London .......ccccesees 36,185 11,617 4,297,333 32.2 
American, Boston ............0.- 45,798 25,128 5,411,203 55.0 
American, Newark ..........0e0- 124,263 66,278 23,971,671 51.6 
American Central, St. Louis..... 131,967 79,219 12,900,084 65.5 
Assurance Co, of America....... 71,245 074 9,019,5 49.3 
American Fire, Philadelphia..... 144,102 135.786 12,569,692 94.0 
BUS, EAD wens cncuscttaccacas g ,935 12,532,428 72.2 

















* New Jersey figures are gross, 
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FIRE INSURANCE BY STATES—Continued. FIRE INSURANCE BY STATES—Continued. 
' , ; s2¢ seg 
NAME AND LocaTION OF Premiums Losses Risks Written | .° 3.2 NAME AND LOCATION OF Premiums Losses Risks Written | 0 $.3 
Company. Received. Incurred. | and Renewed. | | S g Company. Received. Incurred. | and Renewed. | = %'6 
“3- Py, aT) 
Ay sa 
_ New Yorx—Cont. $ $ $ % New Yorx—Cont. $ $ $ % 
Baloise, Basle .......... cesccccces 107,218 59,765 10,188,999 | 50.6 Royal Exchange, London........ 123,217 74,691 30,711,886 66.1 
Boston, Boston ....ds..+seeeeeees 173,692 71,751 20,278,033 | 41.5 St. Paul F. and M., St. Paul.... 154,720 82,623 21,200,649 | 59.8 
British America, Toronto........ 172,952 81,981 18,484,898 | 47.6 Scot. Union & Nat., Edinb’gh.. 530,887 373,751 111,611,219 | 72.4 
British-American, New York.... 34,598 10,608 3,925,383 | 37.0 Salamnandea® 5 occcyecevevecssioeecss 149,783 93,490 15,944,922 | 62.3 
Buffalo Commercial, Buffalo..... 40,457 27,504 6,935,489 | 62.4 Security, New Haven ............ 124,011 58,984 17,308,617 | 47.5 
Buffalo German, Buffalo......... 97,760 44,877 18,881,208 | 46.0 Springf’d F. and M., Springf’d.. 348,782 171,841 43,189,554 | 49.4 
Caledonian-American, New York 17,827 17,837 895,192 | 100.0 Spring Garden, Philadelphia..... 99,286 50,700 12,199,993 | 51.2 
Caledonian, Edinburgh ......... 207,986 106,035 24,845,401 | 59.1 Stuyvesant, New York........... 34,700 11,835 8,273,961 | 34.1 
Capital Fire, Concord............ 28,977 15,703 5,297,173 | 52.7 Skandia, Stockholm ............. 308,596 177,667 51,790,366 | 51.6 
Citizens, St. Louis ..........++e+ 138,874 50,437 13,921,474 | 36.5 Sun, London ...........ssccc000- 439,160 185,052 65,164,923 | 42.2 
Cologne, Cologne ........+++0+- 236,523 94,125 31,180,749 | 39.9 Svea, Gothenberg ............66. 76,522 37,528 7,709,067 | 49.1 
Colonial, New York..........+++- 147,752 243,139 13,487,803 | 165.0 Teutonia, New Orleans.......... 62,943 50,132 7,918,490 | 71.3 
Commerce, Albany ...........+.- 51,580 82,733 6,570,399 | 64.0 Thuringia Fire, Erfurt........... 188,616 95,826 18,518,489 | 61.0 
Commercial Union, London..... 472,068 261,153 75,006,689 | 51.6 Traders, Chicago .........sscee0. 102,408 55,963 12,569,835 | 59.8 
Commercial Union, New York.. 35,798 24,883 5,260,225 | 62.9 Transatlantic, Hamburg ......... 22,225 23,120 2,704,135 | 104.0 
Camden Fire, Camden........... 66,285 30,256 6,845,400 | 45.7 Uaien, (Buafialo seses<e0s66ssicces 16,994 9,591 2,121,978 | 59.2 
Commonwealth, New York...... 70,524 38,594 11,191,077 | 53.5 Union, and on c..s0ssicsessaieee: 214,063 128,634 26,633,356 | 61.4 
Concordia Fire, Milwaukee...... 71,792 52,186 11,051,370 | 77.6 Union, Philadelphia ............. 48,821 23,562 6,252,686 | 48.3 
Connecticut, Hartford ........... 293,446 153,800 34,938,000 | 52.5 United Firemens, Philadelphia.. 80,109 56,317 10,552,668 | 70.3 
Continental, New York.......... 986,602 460,031 148,295,861 | 46.7 United States Fire, New York.. 95,110 52,908 18,889,076 | 55.0 
Delaware, Philadelphia .......... 82,007 50,864 8,191,973 | 62.0 Victoria Fire, New York......... 23,126 17,177 2,852,741 | 76.4 
Dutchess, Poughkeepsie ........ 205,770 147,789 18,873,537 | 70.5 Virginia F. and M., Richmond.. 32,708 19,087 4,393,615 | 56.8 
Detroit F. and M., Detroit....... 36,376 23,211 6,621,146 | 65.7 Virginia State, Richmond........ 17,250 14,893 1,251,336 | 85.2 
Eagle, New York........+.0+.+00+ 162,380 99,221 35,015,371 | 64.4 Westchester Fire, New York.... 442,742 230,782 64,815,563 | 52.4 
Empire City Fire, New York.... 22,405 18,198 3,538,892 | 88.8 Western, Pittsburg ............+- 45,120 28,109 ,854,179 | 67.3 
Erie, Buffalo .........0++,.se+00+ 125,132 85,724 17,159,094 65.0 Western, Toronto ............0+6 349,622 202,369 44,229,323 58.0 
Equitable F, & M., Providence.. 86,461 59,699 11,407,155 | 62.4 | _Williamsb’gh City Fire, B’klyn. 203,999 96,249 32,323,279 | 47.4 
Fire Association of Phila., Phil. 300,951 158,111 44,912,298 52.5 
Firemans Fund, San Francisco.. 213,820 122,936 23,575,855 | 50.1 DOIG: esivacovsescoesioes se 27,682,010 | 14,956,390 | 4,224,652,393 | 54.0 
Fire Ins. Co. of Co. Phila., Phil. 50,667 23,237 4,891,810 | 45.9 
Firemens, TERTIOTES 6.0nesccseces 106,533 60,926 10,701,273 55.0 Mutual Cumpany. 
Firemens, Newark ........+++++++ 162,684 88,975 26,514,137 | 63.8 Farmers, York, Pa......00sss000- 50,631 58,915 7,383,269 | 106.5 
German-American, Baltimore.... 29,836 17,874 3,062,706 59.9 
Franklin, Philadelphia .......... 93,562 42,163 11,044,029 | 45.1 Marine Business. 
German, Freeport, Ill............ 157,929 98,840 23,281,842 | 65.3 ABtna, Hartford .............0s0 122,864 37,570 97,397,767 | 38.0 
German, Pittsburg ...........++- 64,851 41,113 5,838,241 | 68.0 Atlantic Mutual, New York..... 2,349,308 | *1,567,673 566,716,946 | 67.0 
German Alliance, New York.... 133,325 57,516 18,526,490 | 43.3 American and Foreign..........- 63,873 ,439 67,987,250 | 27.3 
German-American, New York... 885,537 429,300 161,120,151 | 48.5 British America, Toronto....... 73,944 49,565 14,542,309 | 67.0 
Germania, New York......... eee 377,693 144,380 63,399,616 | 38.3 3ritish & Foreign Marine, Liv..| 385,070 14,946 257,478,604 a8 
Girard F. and M., Philadelphia. 32,967 15,651 4,848,585 | 47.6 Beston, Boston ...scccccscsseeees 359,206 173,092 70,654,480 | 48.2 
Glens Falls, Glens Falls.......... 206,489 93,384 26,681,876 | 45.3 Detroit F, and M., Detroit...... RO | oweewe 169,392 | .... 
Globe and Rutgers, New York.. 138,011 64,890 ,700,000 | 46.9 Federal, Jersey City............. 275,836 106,410 214,291,745 | 38.7 
Greenwich, New York........... 386,117 194,386 70,201,891 | 55.8 Firemans Fund, San Francisco. 65,883 22,383 17,863,184 | 34.0 
Hamburg-Bremen, Hamburg.... 196,118 116,184 24,653,311 | 53.2 General, Dresden ........0s00005 19,494 * 4,795 9,091,579 | 24.7 
Hamilton Fire, New York....... 70,492 56,263 9,108,768 79.6 Greenwich, New York........... 63,785 30,418 29,967,719 48.0 
Hanover, New York...........+- 542,532 238,361 73,899,374 44.0 Home, New York.............006 503,297 346,295 65,478,315 69.0 
Hartford, Hartford ...... chonkouba 1,037,388 610,018 123,382,324 57.9 Ins. Co. of N. America, Phila.. 462,660 216,600 99,993,618 46.9 
Home, Baltimore ...........+++0+ 5,561 32,075 ,116,299 | 49.0 London Assurance, London..... 163,951 78,044 ,532,219 | 47.9 
Home, New York .......+++s+0++ 1,354,642 791,260 211,054,502 | 61.0 Mannheim, Mannheim .......... 447,933 330,487 131,091,773 | 73.3 
Home Fire, San Francisco....... 43,109 20,625 4,854,805 | 48.0 New York Fire, New York....... 15,453 26,620 756,226 | 173.0 
Imperial, London ........s+eeeee- 172,126 145,518 19,985,711 81.2 Prov.-Washington, Providence... 240.413 154,001 93,905,251 64.0 
Indemnity Fire, New York....... 26,002 12,587 3,241,080 | 48.2 Reliance Marine, Liverpool..... 66,028 22,061 8,558, 33.4 
Indianapolis, Indianapolis ....... 17,582 8,992 1,982,069 | 55.0 St. Paul F. and M., St. Paul.... 94,597 52,162 9,282,748 | 54.0 
Ins. Co. of North America....... 433,862 227,928 55,395,018 | 59.1 Seay averpool voces c.staus ans saw 481,913 297,663 162,807,894 | 63.9 
Kings County, Brooklyn......... 47,375 25,723 6,532,563 | 51.2 Security, New Haven............ 31,724 25,35 5,897,682 79.0 
Lafayette, New York..........++. 91,211 29,342 11,084,181 | 32.2 Switzerland Marine, Zurich..... 189,527 *104,065 56,179,934 | 53.9 
Lion, London .......... os eeeeeees 94,257 67,748 12,428,179 79.8 Thames and Mersey, Liverpool. 456,756 30,268 106,325,928 | 66.2 
Liv. & Lon. & Globe, Liverpool.| 1,236,258 671,369 176,153,729 | 54.3 Union Marine, Liverpool........ 217,295 266,594 22,035,230 | 123.0 
London Assurance Sore. Lon... 223,456 81,313 37,285,951 | 36.5 United States Fire, New York.. 33,373 17,695 1,603,956 | 52.3 
London & Lancashire, Liverpool. 345,745 163,405 102,171,699 | 47.4 Western, Toronto: 26... 60.0556. 136,703 71,878 27,128,259 | 50.8 
Lumbermans, Philadelphia ...... 40,093 14,152 5,846,224 35.3 
Manchester, Manchester _.......- 191,975 106,691 24,860,292 | 56.9 Motals. sac nsutnssueekondes 7,321,631 4,064,083 | 2,219,759,014 | 55.5 
Law Union and Crown, London. 82,286 55,767 8,850,571 68.0 | 
Mechanics, Philadelphia.......... 52,052 32,133 6,316,755 | 65.7 - - 
Mechs. & Traders, New Orleans. 42,671 26,977 7,860,680 65.8 Losses paid. 
Mercantile F. and M., Boston... 72,073 32,875 10,774,966 45.6 
Merchants, Newark ...........+ 151,740 78,081 21,433,840 | 56.7 
Munich Reins. A — er a gr ara et 
Michigan F, and M., Detroit.... : 3 622, 
Milwaukee Mechs., Milwaukee. 81,516 41,915 8,396,986 | 51.0 CTUARY WANTED—A LARGE FINANCIAL 
Milwaukee Fire, Milwaukee...... 23,185 10,048 1,772,797 43.5 A ? : 
Nassau Fire, Brooklyn........... 31,965 29,850 6,156,158 | 93.1 Corporation desires to secure the services of a 
National, a oe ae =. oo teed ie 
National-Standard, New York... i K 5509, . 
Newark Fire, Newark...........- 41,983 19,524 G.0s4.715 | 46.6 YOUNG ACTUARY 
National Union, Pittsburg....... f r 726, 2 es T 
ce aeukion ©, Wander: Teas 112/810 25,547,396 | 67.5 who shall work on salary solely in its employ. A good position for the 
eat tn be ter... 40570 | 256001 | sorzasisig | 54:2 Tight man. 
Niagara Fire, New York......... R fe ,768, ‘ 
North Brit. & Mercantile, N.Y. 18,932 8,407 3,478,781 | 44.4 Address A. S., care of THE SPECTATOR. 
North American, Boston......... 34,389 28,941 5,082,652 89.2 
North Brit. & Mercantile, Lon.. 628,153 295,371 120,419,824 | 47.0 
North River, New York......... 164,093 78,405 34,429,993 | 78.0 a 
Northern eng ee oe ty eerie o 
North German, New York....... iy i 004, 3 
Northwestern Nat., Milwaukee..| 70,163 63.399 10959764 | 90.4 Texas. 
Netherlands, The Hague.... ; 61,987 53,865 5,064,351 87.0 
Norwich Union, Norwich. a ad ere ed P 2 
Northern, New York.. A ’ ,136, : 
Orient, Hartford ... s 119,246 75,181 25,022,397 | 60.8 rosperity. 
Palatine, London ............ i 156,306 Rie 37,548,218 24.1 j 
Pennsylvania, Philadelphia 5 . ’ »207, é 1 
Pheniz, Brooklyn pte ‘| 517,291 213,236 $3,697,909 | 41.2 Liberal Renewal Co ntract. 
Pheenix, Hartford .. . ‘ pened 4 roo oe 
Pelican Assurance ... : 7 100, y ° 
Phenix, London ....... SII] 458;650. | 266,901 0754 | 51:4 Northwestern Mutual Life Ins. Co. 
Potomac, Washington .... ; 37,542 13,731 5,994, 36.6 
Neg em e-- ree a gyn os Th b t f a 
Prussian National, Stettin....... f K 462, 4 : ° ‘ 
Queen os America, New ee 259 90 u17078 a 508,90 5. ea i te o — things will each contribute 
eading Fire, Reading........... b ; 546, . O your future success 1 i 
Piece ism: | oe | ae | Sanat | ie ; iin 
Reliance, iladelphia ... sine : 7 ,800, 5 
Rochester German, Rochester... 01,78 4 Re a4 LEE & LEE, General Agents 
oyal, Liverpool .........eceeees a > 073, : 
yal, P DALLAS, - - - =, TEXAS 
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